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6ZHGLVK# 0DWFK# $%# DQG# *XP# 7HFK# ,QWHUQDWLRQDO/# ,QF1# WRGD\# DQQRXQFHG# WKH
H[HFXWLRQ# RI# GHILQLWLYH# DJUHHPHQWV# IRU# D# MRLQW# YHQWXUH# IRU# WKH# SXUSRVH# RI
GHYHORSLQJ/# PDQXIDFWXULQJ/# PDUNHWLQJ# DQG# GLVWULEXWLQJ# QRQ0WREDFFR# QLFRWLQH
SURGXFWV#ZRUOGZLGH1

7KH# WHUPV# RI# WKH# -RLQW# 9HQWXUH# $JUHHPHQW# SURYLGH# IRU# WKH# FUHDWLRQ# RI# D# QHZ
FRPSDQ\1#6ZHGLVK#0DWFK#ZLOO#RZQ#84(#RI#WKH#FRPSDQ\#LQ#H[FKDQJH#IRU#D#FDSLWDO
FRQWULEXWLRQ#RI#'43#PLOOLRQ#GROODUV/#DQG#*XP#7HFK#ZLOO#RZQ#7<(# LQ#H[FKDQJH#IRU
FRQWULEXWLRQ#RI#FHUWDLQ#LQWHOOHFWXDO#SURSHUW\#ULJKWV1##7KH#MRLQW#YHQWXUH##ZLOO#H[HFXWH
D# 5HVHDUFK# DQG# 'HYHORSPHQW# $JUHHPHQW# ZLWK# *XP# 7HFK# DV# ZHOO# DV# DQ
DJUHHPHQW# IRU# WKH#PDQXIDFWXULQJ#RI#DQ\#QRQ0WREDFFR#QLFRWLQH#SURGXFWV# UHTXLUHG
E\#WKH#MRLQW#YHQWXUH1

0³7KLV#MRLQW#YHQWXUH#SURYLGHV#D#SRVVLELOLW\#WR#H[SORUH#H[LWLQJ#EXVLQHVV#RSSRUWXQLWLHV
E\# SURYLGLQJ# DOWHUQDWLYH# SURGXFWV# IRU# VPRNHUV/#ZKR# FDQ# QRW# RU# GR# QRW#ZDQW# WR
VPRNH/´# VDLG#/HQQDUW#6XQGpQ/#3UHVLGHQW#DQG#&(2#RI#6ZHGLVK#0DWFK1# ³%\# WKLV
PRYH#ZH#DUH#EURDGHQLQJ#WKH#VFRSH#RI#RXU#FRUH#EXVLQHVV/´#KH#VDLG1

0³:KLOH# LW# KDV# ORQJ# EHHQ# D# FHQWUDO# REMHFWLYH# RI# *XP# 7HFK# WR# HQWHU# WKH# QRQ0
WREDFFR# QLFRWLQH# PDUNHW/# ZH# DUH# HVSHFLDOO\# SOHDVHG# WKDW# WKLV# SDUWQHUVKLS
FRQWHPSODWHV# HQWHULQJ# WKLV#PDUNHW# RQ# D#ZRUOGZLGH# EDVLV/´# VWDWHG#*DU\# .HKRH/
3UHVLGHQW#DQG#&KLHI#2SHUDWLQJ#2IILFHU#RI#*XP#7HFK1

3URPRWLRQ#DQG#GLVWULEXWLRQ#RI#WKH#SURGXFWV#DUH#H[SHFWHG#WR#EHJLQ#LQ#53341
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6ZHGLVK#0DWFK#LV#DQ#LQWHUQDWLRQDO#JURXS#ZLWK#LWV#KHDG#RIILFH#LQ#6WRFNKROP1#7KH#FRPSDQ\
PDQXIDFWXUHV# D# EURDG# UDQJH# RI# WREDFFR# SURGXFWV# ZLWKLQ# WKH# 273# +2WKHU# 7REDFFR
3URGXFWV,#FDWHJRU\/#ZLWK#VPRNHOHVV# WREDFFR#DV# LWV#FRUH#EXVLQHVV#DORQJ#ZLWK#FLJDUV#DQG
SLSH# WREDFFR/#DV#ZHOO#DV#PDWFKHV#DQG# OLJKWHUV1#7KH#SURGXFWV#DUH#VROG# LQ#DSSUR[LPDWHO\
473#FRXQWULHV1#6DOHV# IRU# WKH# WZHOYH#PRQWK#SHULRG#HQGLQJ#0DUFK#64/#5333#DPRXQWHG# WR
DSSUR[LPDWHO\#</933#06(.1#6ZHGLVK#0DWFK#LV#OLVWHG#RQ#20#6WRFNKROP#6WRFN#([FKDQJH
+6:0$,#DQG#RQ#1$6'$4#+6:0$<,1

)25:$5'#/22.,1*#67$7(0(176=#&HUWDLQ#PDWWHUV#GLVFXVVHG#ZLWKLQ#WKLV#SUHVV#UHOHDVH#PD\
FRQVWLWXWH#IRUZDUG#ORRNLQJ#VWDWHPHQWV#DV#WKH#WHUP#LV#GHILQHG#LQ#WKH#3ULYDWH#6HFXULWLHV#/LWLJDWLRQ
5HIRUP#$FW#RI#4<<81#$OWKRXJK#PDQDJHPHQW#EHOLHYHV#WKDW#LWV#ILQDQFLDO#H[SHFWDWLRQV#DUH#EDVHG#RQ
UHDVRQDEOH#DVVXPSWLRQV/#LW#FDQ#JLYH#QR#DVVXUDQFH#WKDW#LWV#H[SHFWDWLRQV#ZLOO#EH#DFKLHYHG1#7KH
IROORZLQJ#IDFWRUV/#DPRQJ#RWKHUV/#FRXOG#FDXVH#WKH#&RPSDQ\¶V#ILQDQFLDO#SHUIRUPDQFH#WR#GLIIHU
PDWHULDOO\#IURP#WKDW#H[SUHVVHG#LQ#VXFK#VWDWHPHQWV=#+4,#FKDQJHV#LQ#FRQVXPHU#SUHIHUHQFHV#UHVXOWLQJ
LQ#D#GHFOLQH#LQ#WKH#GHPDQG#IRU#QLFRWLQH#FRQWDLQLQJ#SURGXFWV/#+5,#DQ#LQFUHDVH#LQ#WKH#SULFH#RI#UDZ
PDWHULDOV/#+6,#DGGLWLRQDO#JRYHUQPHQWDO#UHJXODWLRQV/#+7,#OLWLJDWLRQV/#DQG#+8,#HQDFWPHQW#RI#QHZ#RU
VLJQLILFDQW#LQFUHDVHV#LQ#H[LVWLQJ#H[FLVH#WD[HV1

BBBBBBBBBB

)RU#IXUWKHU#LQIRUPDWLRQ/#SOHDVH#FRQWDFW=

/HQQDUW#6XQGpQ/#3UHVLGHQW#DQG#&(2 .79#;#98;#34#:8#+RIILFH,

6YHQ#+LQGULNHV/#([HFXWLYH#9LFH#3UHVLGHQW#DQG#&)2 .79#;#98;#35#;5#+RIILFH,
.79#:3#89:#74#:9#+PRELOH,

%R#$XOLQ/#6HQLRU#9LFH#3UHVLGHQW/ .79#;#98;#36#97#+RIILFH,
6HFUHWDU\#DQG#*HQHUDO#&RXQVHO .79#:3#88;#36#97#+PRELOH,

(PPHWW#+DUULVRQ/#9LFH#3UHVLGHQW/#,QYHVWRU#5HODWLRQV .79#;#98;#34#:6#+RIILFH,
.79#:3<#6;#34#:6#+PRELOH,


