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POSITIVE SHARE PRICE DEVELOPMENT 

+13.7% 

-5.3% 
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HIGHER SALES AND OPERATING PROFIT 

*Operating profit from Swedish Match’s product areas, which excludes share of net profit in STG. 

+9% 

Sales 

14,486 
13,305 

+7% 

Operating profit 
from product areas* 

3,690 
3,446 

EPS 

14.48 
13.23 

+9% 

2014 
2015 
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MORE THAN 50 PERCENT OF THE OPERATING PROFIT COMES FROM SNUS AND MOIST SNUFF 

*Excluding Other operations, share of net profit in STG, and larger one-time items. Totals may be affected by rounding. 

35% 

26% 

9% 

29% Snus and moist snuff

Other tobacco products

Lights

Other operations

54% 41% 

5% 

Sales  Operating profit from 
product areas* 
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SNUS AND MOIST SNUFF 

Increasing volumes on growing markets 

2,207 

5,001 5,090 

2,071 

-6% 
+2% 

Operating profit Sales 

2014 2015 

Negative 
price/mix 
effects in 
Sweden 

Increased 
average 

prices in the 
US and 
Norway 

Stronger 
US dollar 

but weaker 
Norwegian 

krone  

Increasing 
underlying 
volumes 

Trade 
destocking due 
to hoarding in 

2014 

Continued 
progress 

with snus in 
the US 
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SNUS AND MOIST SNUFF 

44.0% 

40.0% 

38.0% 

0.0% 

42.0% 

72.0% 

70.0% 

46.0% 

70.3% 70.4% 

Swedish Match’s share of the value segment 

41.0% 40.3% 40.4% 
39.6% 

37.9% 

45.8% 

69.0% 69.7% 

45.7% 
44.9% 

70.1% 

46.3% 

69.5% 69.3% 

Value segment share of market Swedish Match’s total market share 

38.7% 
36.9% 

69.3% 

41.8% 

37.2% 

42.0% 42.5% 
44.2% 

Q4 2015 
Q3 2015 

Q2 2015 
Q1 2015 

Q4 2014 
Q3 2014 

Q2 2014 
Q1 2014 

Market share in volume terms for snus in Sweden 

Source: Nielsen 
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3,829 

1,109 

2,832 

1,554 

+35% 

+40% 

OTHER TOBACCO PRODUCTS 

Another banner year for US cigars 

Sales Operating profit 

2014 2015 

Strong volume 
growth and 

record year for 
cigars 

Positive mix 
for cigars 

Volume decline for 
chewing tobacco 

A stronger  
US dollar 

Positive 
average price 
for chewing 

tobacco 

No tobacco 
quota  

buy-out 
program fees  
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OTHER TOBACCO PRODUCTS 
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218 190

-13% 
0% 

1,295 1,295 

LIGHTS 

Good performance despite difficult conditions 

Operating profit Sales 

2014 2015 

Lower invoiced 
prices and 
increased 

marketing support 
to e.g. Russia and 

Ukraine 

Higher realized 
pricing in many 

markets 

Lower volumes 
for both 

lighters and 
matches 

Significantly 
weaker 

Brazilian real 

Higher 
production 
costs for 
matches 
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SUCCESSFUL IPO OF STG 

Total shareholder return (billion DKK) 

*Includes the return on reinvested dividends. 
**At the time of the formation of STG in 2010, the market capitalization refers to the company value. 

12.9 

2.9 

10.0 

IPO 

CAGR 10.3% 

7.9 

7.9 

Value at formation 

Market capitalization** Value of dividends* 
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20 SEK IN PROPOSED DIVIDEND PER SHARE 

SEK  
3.8 billion 
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A SEVEN PERCENT INCREASE OF THE PROPOSED ORDINARY DIVIDEND 

1,623 

2,289 

3,318 

0

500

1,000

1,500

2,000

2,500

3,000

3,500

2013 2014 2015

Cash flow returned to shareholders 

The Board proposes a 7 percent increase of the dividend per share 
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