
N.B. The English language version of these minutes is an unofficial translation. In case of any 
discrepancy between the English and Swedish language versions, the Swedish language 
version shall prevail. 

 

Minutes kept at the Extraordinary 
General Meeting of Swedish Match AB 
(publ), Reg. No. 556015-0756 (”the 
Company”) on January 16, 2023  

 

§ 1 Opening of the General Meeting and election of the Chairman of the Meeting 
The Chairman of the Board, Conny Karlsson, opened the Meeting. 
Outside guests were allowed to attend without the right to express an opinion or vote. 
It was resolved to elect Attorney Björn Kristiansson, KANTER Advokatbyrå, as Chairman of 
the Meeting.  
It was noted that the Secretary of the Board, also the Company's General Counsel, Marie-
Louise Heiman, was assigned to keep the minutes of the Meeting. 
The Meeting resolved to not permit any audio and video recording, other than on behalf of the 
Company for internal use. 

§ 2 Preparation and approval of the voting list 
It was resolved to approve Appendix 1 as the voting list at today's Extraordinary General 
Meeting. 

§ 3 Election of person to verify the minutes 
Lawyer Patricia Jonsell, WSA Law, representing SEB:s foreign customers, was appointed to 
verify the minutes along with the Chairman of the Meeting. 

§ 4 Determination of whether the Meeting has been duly convened 
It was noted that the notice to the Extraordinary General Meeting was published in Post- och 
Inrikes Tidningar on December 19, 2022, that the notice has been held available on the 
Company's website from December 14, 2022, and that information in respect of the notice 
was published in Svenska Dagbladet on December 19, 2022.  

The Meeting declared itself to have been duly convened.  

§ 5 Approval of the Agenda 
It was resolved to approve the agenda, as proposed in the notice to the Meeting. 



§ 6 Resolution regarding amendment of the Articles of Association 
It was resolved to amend the limits for the number of Board of Directors in the Company's 
Articles of Association as set out in the complete proposal in the notice. The new Articles of 
Association are attached hereto as Appendix 2. 

It was noted that the resolution was supported by shareholders representing at least two-thirds 
of both the votes cast and the shares represented at the Meeting, and that the resolution 
thereby had been passed with sufficient majority. 

§ 7 Resolution regarding the number of members of the Board of Directors to be elected 
by the General Meeting 

It was resolved that the Board of Directors shall consist of five board members with no 
deputies (not including the union representatives and their deputies) 

§ 8 Election of members of the Board of Directors and dismissal of members of the 
Board of Directors 

It was resolved to elect Stefano Volpetti, Charles Bendotti and Lars Dahlgren as new 
members of the Board of Directors together with the existing members Conny Karlsson and 
Charles A. Blixt, with Conny Karlsson as continued chairman of the Board. It was further 
resolved that the other current members of the Board of Directors; Jacqueline Hoogerbrugge, 
Alexander Lacik, Pauline Lindwall, Sanna Suvanto-Harsaae and Joakim Westh, were 
dismissed. 

It was noted that the employees' organizations, through special elections, previously have 
appointed Patrik Engelbrektsson, LO, Pär-Ola Olausson, LO and Dragan Popovic, PTK as 
ordinary members of the Board of Directors and Niclas Bengtsson, SACO, Niclas Ed, PTK 
and Matthias Eklund, LO as deputy members of the Board of Director. 

§ 9 Resolution regarding remuneration to the members of the Board of Directors 
It was resolved that no remuneration shall be paid to the new members of the Board of 
Directors Stefano Volpetti, Charles Bendotti and Lars Dahlgren, and that remuneration to the 
dismissed members of the Board Jacqueline Hoogerbrugge, Alexander Lacik, Pauline 
Lindwall, Sanna Suvanto-Harsaae and Joakim Westh shall be paid as resolved by the Annual 
General Meeting in the Company held on April 27, 2022, with one-twelfth for each 
commenced month between April 27, 2022, and the date of this General Meeting. 

 

§ 10 Resolution regarding abolishment of the Annual General Meeting’s resolution on 
instruction for the Nomination Committee  

It was resolved, with effect from the date of de-listing of the Company's shares from Nasdaq 
Stockholm, to abolish the current instructions for the Company's nomination committee. 



It was noted that the last day of trading in the Company's shares on Nasdaq Stockholm was 
December 30, 2022. 

§ 11 Resolution regarding amendment or abolishment of the Annual General Meeting’s 
resolution on principles for remuneration to members of the executive management  
It was resolved that the current guidelines for remuneration to senior executives will be 
abolished with effect from the date of the de-listing from Nasdaq Stockholm. 

It was noted that the last day of trading in the Company's shares on Nasdaq Stockholm was 
December 30, 2022. 
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Swedish Match AB (publ) 
Company ID 556015-0756 

ARTICLES OF ASSOCIATION 

§ 1
The name of the Company (Sw. företagsnamn) is Swedish Match AB.  
The Company is a public limited company (publ). 

§ 2
The registered office of the Company is in Stockholm. 

§ 3
The object of the Company’s operations is to directly or indirectly conduct business 
relating to the development and manufacture of and trade in tobacco products, 
nicotine products, matches and lighters, and to carry out other activities that are 
related to the business. 

§ 4
The Company’s share capital shall amount to not less than two hundred million 
Swedish kronor (SEK 200,000,000) and not more than eight hundred million Swedish 
kronor (SEK 800,000,000). 

§ 5
 The number of shares in the Company shall be not less than one billion 
(1,000,000,000) and not more than four billion (4,000,000,000). 

§ 6
Apart from those who may be otherwise appointed due to legal requirements, the 
Board of Directors shall comprise a minimum of four and a maximum of ten 
members. 

§ 7
At the general shareholders’ meeting, one or two authorised public auditors together 
with a maximum of the same number of deputy auditors or one or two auditing firms 
shall be elected as auditors. The appointment as auditor shall apply until the close of 
the Annual General Meeting that is held during the first, second, third or fourth 
financial year after the election of the auditor. 

The Board of Directors has the right to appoint one or more special auditors or an 
auditing firm to review all such presentations or plans as are drawn up by the Board in 
accordance with the Swedish Companies Act in connection with any issuing of shares, 
share warrants or convertibles that includes provisions concerning non-cash 
consideration or provisions to the effect that subscription shall take place with right of 
offset or subject to other terms and conditions, or in connection with the transfer of 
the Company’s own shares in exchange for payment in forms other than cash, or with 
a reduction in the share capital or the statutory reserve, or with the merger or splitting 
of limited liability companies. 

Appendix 2



 

 
 
 

§ 8 
General shareholders’ meetings shall be held in Stockholm, Göteborg or Malmö. 

 
§ 9 

Notice of a general meeting shall be announced in the Swedish Official Gazette (Post- 
och Inrikes Tidningar) and on the Company´s website. Information that notice to a 
general meeting has been issued shall be announced in Svenska Dagbladet. 

 
§ 10 

In order to participate in a shareholders' meeting, a shareholder shall notify the company 
not later than the day stated in the notice. This day must not be a Sunday, public holiday, 
Saturday, Midsummer's Eve, Christmas Eve or New Year's Eve, and must not fall earlier 
than the fifth weekday prior to the meeting.  
 

§ 11 
Persons who are not shareholders of the company shall, in accordance with terms 
stipulated by the Board of Directors, be entitled to attend or in some other manner 
monitor the proceedings of the General Meetings of Shareholders. 

 
§ 12 

The Company’s financial year shall comprise the period from January 1 to December 
31.  
 

§ 13 
The Company’s shares shall be registered in a central securities depositary register 
pursuant to the Swedish Central Securities Depositories and Financial Instruments 
Accounts Act (Sw. lagen (1998:1479) om värdepapperscentraler och kontoföring av 
finansiella instrument). 
  

§ 14 
The Board of Directors may collect powers of attorney at the Company’s expense 
pursuant to the procedure stipulated in chapter 7, § 4, second paragraph of the 
Swedish Companies Act (2005:551). The Board of Directors has the right before a 
shareholders meeting to decide that shareholders shall be able to exercise their voting 
rights by post before the shareholders meeting. 
 

______________________ 
 
 
These Articles of Association were adopted at the Extraordinary General Meeting 
held on 16 January 2023. 
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