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5HSRUWýRQý2SHUDWLRQVýìääå

x# *URXSýVDOHVýLQFUHDVHGýWRý6(.ýåñìäéý0ýõæñéçèô

x# 2SHUDWLQJýLQFRPHýGHFOLQHGýWRý6(.ýìñêåìý0ýõìñèåçôñýLQFOXGLQJýLWHPV
DIIHFWLQJýFRPSDUDELOLW\ýRIý6(.ý¤ìíåý0

x# &RVWVýIRUýUHVWUXFWXULQJýDQGýQHZý*URXSýRUJDQL]DWLRQýDUHýLQFOXGHGýLQ
LWHPVýDIIHFWLQJýFRPSDUDELOLW\ý¤ýFRVWVðVDYLQJVýRIý6(.ýëííý0ýDQQXDOO\

x# &RQWLQXLQJýVWURQJýJURZWKýIRUýVQXII

x# )DYRUDEOHýWUHQGýRIýVDOHVýRIýFLJDUHWWHVýLQýVHFRQGýKDOIýIROORZLQJýUHGXFWLRQ
RIýWD[

x# 7KHý%RDUGýRIý'LUHFWRUVýSURSRVHVýXQFKDQJHGýGLYLGHQGýRIý6(.ýìãìíýSHU
VKDUH

*URXS#VDOHV#LQFUHDVHG#E\#43#SHUFHQW#LQ#4<<;/#WR#6(.#;/4<7#0#+:/798,/#RI#ZKLFK#DFTXLUHG
XQLWV#DFFRXQWHG#IRU#:#SHUFHQW1

2SHUDWLQJ#LQFRPH#GHFOLQHG#WR#6(.#4/6;4#0#+4/8;9,/#GRZQ#6(.#538#01#,WHPV#DIIHFWLQJ
FRPSDUDELOLW\#LQ#D#QHW#DPRXQW#RI#6(.#43;#0#ZHUH#FKDUJHG#DJDLQVW#RSHUDWLQJ#LQFRPH1

7KH#*URXS¶V#VWUDWHJLF#RULHQWDWLRQ#ZDV#UHYLHZHG#DQG#WKH#YDOXH#RI#GLIIHUHQW#SURGXFW#DUHDV#ZDV
DQDO\]HG#IURP#WKH#VKDUHKROGHUV¶#SRLQW#RI#YLHZ1#7KHUH#ZLOO#EH#D#VKDUSHU#IRFXV#RQ/#DQG
LQFUHDVHG#LQYHVWPHQWV#LQ/#SURGXFW#DUHDV#LQ#ZKLFK#WKH#SURVSHFWV#IRU#JURZWK#DQG#SURILWDELOLW\
DUH#GHHPHG#WR#EH#JUHDWHVW1#3DUDOOHO#ZLWK#WKH#LPSOHPHQWDWLRQ#RI#WKLV#VWUDWHJ\/#D#FRVW0VDYLQJ
SURJUDP#LV#EHLQJ#LQLWLDWHG#LQ#WKH#*URXS1#7KH#IXOO#HIIHFW#RI#FRVW0VDYLQJ#DQG#UHVWUXFWXULQJ
PHDVXUHV/#DERXW#6(.#533#0#DQQXDOO\/#LV#H[SHFWHG#LQ#WKH#VHFRQG#KDOI#RI#WKH#\HDU#53331
7KH#H[SHQVH#IRU#LPSOHPHQWDWLRQ#RI#WKH#FRVW#VDYLQJ#SURJUDP#ZHUH#FKDUJHG#LQ#4<<;#DQG#DUH
LQFOXGHG#LQ#LWHPV#DIIHFWLQJ#FRPSDUDELOLW\

2SHUDWLQJ#LQFRPH#IRU#6QXII#FRQWLQXHG#WR#VKRZ#JURZWK#DQG#URVH#6(.#44<#0#WR#6(.#974#0/
PDLQO\#GXH#WR#D#YROXPH#LQFUHDVH#RI#47#SHUFHQW1#&KHZLQJ#7REDFFR#SRVWHG#ORZHU#HDUQLQJV/
GRZQ#6(.#;<#0#WR#6(.#664#0#DV#D#UHVXOW#RI#SULFH#SUHVVXUH#DQG#YROXPH#GHFOLQH1#&LJDUHWWHV
HDUQLQJV#IHOO#6(.#<<#0#WR#6(.#76;#0/#DWWULEXWDEOH#WR#VDOHV#GHFOLQHV#FDXVHG#E\#WKH#WD[
VLWXDWLRQ#GXULQJ#WKH#ILUVW#VHYHQ#PRQWKV#RI#WKH#\HDU/#KLJK#PDUNHWLQJ#FRVWV#IRU#UHODXQFKLQJ
%OHQG#DQG#WKH#H[SRUW#YHQWXUH#WR#5XVVLD1#2WKHU#RSHUDWLRQV#SRVWHG#D#ORZHU#QHW#RI#6(.#5;#01
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6XPPDU\ýRIý&RQVROLGDWHGý,QFRPHý6WDWHPHQW
6(.#0 ýýìääå ýýýýýìääæ

6DOHV ;#4<7 :#798
2SHUDWLQJ#LQFRPH 4#6;4 4#8;9
,QFRPH#DIWHU#ILQDQFLDO#LWHPV 4#4<; 4#88;
1HWýLQFRPH æëç ìýíéè

6DOHVýE\ýSURGXFWýDUHD

6(.ý0
ìääå ýýýìääæ 3HUFHQW

FKDQJH

&KHZLQJ#7REDFFR 4#39; #4#47< 0:
&LJDUHWWHV 4#79; ###4#879 08
&LJDUV <35 ######9<4 64
/LJKWHUV :68 ######;67 045
0DWFKHV 4#8:6 ###4#5<< 54
3LSH#7REDFFR 54; ######499 64
6QXII 4#66: ###4#3:< 57
2WKHU#RSHUDWLRQV ;<6 #######:34 5:
7RWDO åýìäé ýýýæýéçè ìí

2SHUDWLQJý,QFRPHýE\ýSURGXFWýDUHD
06(. ìääå ýýýìääæ ýýýýýýýýýýø

&KHZLQJ#7REDFFR 664 ######753 054
&LJDUHWWHV 76; ######86: 04;
&LJDUV 44: ######464 044
/LJKWHUV 4; #######86 099
0DWFKHV 467 #####47: 0<
3LSH#7REDFFR 6; #######5; 69
6QXII 974 #####855 56
2WKHU#RSHUDWLRQV 055; ####0585
6XEWRWDO ìýéåä ýýìýèåç ðç
,WHPV#DIIHFWLQJ#FRPSDUDELOLW\ 043; ####0
7RWDO ìýêåì ýýìýèåç ðìê

&KHZLQJý7REDFFR

&KHZLQJ#7REDFFR#RSHUDWLRQV#DUH#FRQGXFWHG#H[FOXVLYHO\#LQ#WKH#1RUWK#$PHULFDQ##PDUNHW/
PDLQO\#LQ#WKH#8QLWHG#6WDWHV1

,Q#UHFHQW#\HDUV#FRQVXPSWLRQ#RI#FKHZLQJ#WREDFFR#KDV#GHFOLQHG#EHWZHHQ#5#WR#6#SHUFHQW#SHU
\HDU/#ZLWK#WKH#UDWH#DFFHOHUDWLQJ#WR#EHWZHHQ#7#DQG#8#SHUFHQW#LQ#4<<:#DQG#4<<;1#6ZHGLVK
0DWFK¶V#VKDUH#RI#WKH#PDUNHW#DPRXQWV#WR#MXVW#XQGHU#73#SHUFHQW1#7KH#PDUNHW#KDV#EHHQ
FKDUDFWHUL]HG#E\#VWLIIHU#SULFH#FRPSHWLWLRQ1#,Q#$XJXVW/#WR#PHHW#WKLV#FRPSHWLWLRQ/#6ZHGLVK
0DWFK#ODXQFKHG#D#QHZ#SURGXFW#LQ#WKH#ORZ0SULFH#VHJPHQW1

6DOHV#DPRXQWHG#WR#6(.#4/39;#0#+4/47<,/#D#GHFUHDVH#RI#:#SHUFHQW#FRPSDUHG#ZLWK#VDOHV#LQ
WKH#SUHFHGLQJ#\HDU1#([SUHVVHG#LQ#ORFDO#FXUUHQF\/#WKH#GHFUHDVH#ZDV#44#SHUFHQW1
7KH#GHFOLQH#LQ#VDOHV#ZDV#DWWULEXWDEOH#SULPDULO\#WR#WKH#VPDOOHU#WRWDO#PDUNHW#DQG#VOLJKWO\#ORZHU
PDUNHW#VKDUHV1
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2SHUDWLQJ#LQFRPH#DPRXQWHG#WR#6(.#664#0#+753,/#D#GHFUHDVH#RI#54#SHUFHQW1#([SUHVVHG#LQ
ORFDO#FXUUHQF\/#WKH#GHFUHDVH/#ZKLFK#ZDV#GXH#WR#VPDOOHU#YROXPHV#RI#EXVLQHVV#DQG#SUHVVXUH
RQ#SULFHV/#ZDV#57#SHUFHQW1

&LJDUHWWHV

7KH#6ZHGLVK#PDUNHW#DFFRXQWV#IRU#:8#SHUFHQW#RI#WKH#*URXS¶V#FLJDUHWWH#VDOHV1#(VWRQLD#DQG
WD[0IUHH#RXWOHWV/#DORQJ#ZLWK#*UHDW#%ULWDLQ#+IRU#ILOWHUV#DQG#FLJDUHWWH#SDSHUV,#DUH#RWKHU#PDUNHWV1

7KH#WREDFFR#WD[#RQ#FLJDUHWWHV#LQ#6ZHGHQ#ZDV#UDLVHG#96#SHUFHQW#LQ#4<<:1#7KLV#FDXVHG#D
VXEVWDQWLDO#LQFUHDVH#LQ#WKH#LOOHJDO#WUDGH1#/HJDO#VDOHV#RI#FLJDUHWWHV#IHOO#E\#DERXW#58#SHUFHQW#LQ
WKH#ILUVW#KDOI#RI#4<<;/#FRPSDUHG#ZLWK#WKH#FRUUHVSRQGLQJ#SHULRG#RI#4<<:1##$JDLQVW#WKH
EDFNJURXQG#RI#WKH#LQFUHDVHG#LOOHJDO#WUDGH/#WKH#6ZHGLVK#3DUOLDPHQW#YRWHG#WR#UHGXFH#WKH
WREDFFR#WD[#E\#DSSUR[LPDWHO\#63#SHUFHQW#IURP#WKH#SUHYDLOLQJ#OHYHO/#HIIHFWLYH#$XJXVW#4/#4<<;1
,Q#FRQQHFWLRQ#ZLWK#WKLV#PRYH#6ZHGLVK#0DWFK#DOVR#DGMXVWHG#LWV#SULFHV#+VHH#EHORZ,1#/HJDO
VDOHV#LQ#6ZHGHQ#LQ#ERWK#WKH#WKLUG#DQG#IRXUWK#TXDUWHU#RI#4<<;#DPRXQWHG#WR#419#ELOOLRQ
FLJDUHWWHV#DQG#WRWDO#VDOHV#IRU#WKH#\HDU#DPRXQWHG#WR#81:#ELOOLRQ#FLJDUHWWHV/#FRPSDUHG#ZLWK#913
ELOOLRQ#LQ#4<<:1

6DOHV#LQ#4<<;#DPRXQWHG#WR#6(.#4/79;#0#+4/879,/#GRZQ#8#SHUFHQW#IURP#4<<:1#6ZHGLVK
0DWFK¶V#VKDUH#RI#WKH#PDUNHW#IRU#WKH#IXOO#\HDU#ZDV#VOLJKWO\#PRUH#WKDQ#7;#SHUFHQW1

2SHUDWLQJ#LQFRPH#DPRXQWHG#WR#6(.#76;#0#+86:,/#D#GHFUHDVH#RI#4;#SHUFHQW1#/RZHU#VDOHV/
VKDUSO\#LQFUHDVHG#PDUNHWLQJ#FRVWV#DQG#WKH#IXOO0\HDU#HIIHFW#RI#UHQHJRWLDWLQJ#WKH#OLFHQVLQJ
DJUHHPHQW#SHUWDLQLQJ#WR#3ULQFH#FLJDUHWWHV#KDG#D#QHJDWLYH#LPSDFW#RQ#RSHUDWLQJ#LQFRPH/#ZKLOH
UDWLRQDOL]DWLRQ#RI#SURGXFW#KDG#D#SRVLWLYH#HIIHFW1#0DUNHWLQJ#H[SHQVHV#UHODWH#WR#UHODXQFKLQJ#RI
%OHQG#DQG#WKH#H[SRUW#YHQWXUH#WR#5XVVLD1

6DOHV#SULFH
6ZHGLVK#0DWFK

5HWDLO#VDOHV#PDUJLQ 6DOHV#DQG#9$7 3ULFH#WR#FRQVXPHU

%HIRUH#4#$XJ $IWHU#4#$XJ %HIRUH#4#$XJ $IWHU#4#$XJ %HIRUH#4#$XJ $IWHU#4#$XJ %HIRUH#4#$XJ #$IWHU#4#$XJ
%OHQG#*XO
&LJDUHWWHV
+KLJKHVW#IL[HG
SULFH,

8=5; 8=4: 8=73 7=<4 66=;5 57=75 77=83 67=83
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&LJDUV

6ZHGLVK#0DWFK##LV#RQH#RI#WKH#ZRUOG¶V#ODUJHVW#PDQXIDFWXUHUV#RI#FLJDUV#DQG#FLJDULOORV1#:HVWHUQ
(XURSH#LV#WKH#PRVW#LPSRUWDQW#PDUNHW#IRU#WKH#SURGXFWV1

6DOHV#DPRXQWHG#WR#6(.#<35#0#+9<4,/#DQ#LQFUHDVH#RI#64#SHUFHQW#GXULQJ#WKH#\HDU1#6DOHV#ZHUH
KLJKHU#LQ#YLUWXDOO\#DOO#PDUNHWV1#7ZR#QHZ#RSHUDWLRQV#ZHUH#FRQVROLGDWHG#GXULQJ#WKH#\HDU=
0# $W#WKH#HQG#RI#4<<:#6ZHGLVK#0DWFK#DFTXLUHG#51#-1#5H\QROGV¶#SURGXFWLRQ#RI#FLJDUV#LQ
)LQODQG/#WKHUHE\#JDLQLQJ#VOLJKWO\#PRUH#WKDQ#93#SHUFHQW#RI#WKH#FLJDU#PDUNHW#LQ#WKDW
FRXQWU\1

0# 7KH#$OH[DQGHU#*URXS#LQ#$XVWUDOLD#ZDV#DFTXLUHG#GXULQJ#WKH#\HDU1#7KH#FRPSDQ\#KDV#D
FRPSUHKHQVLYH#QDWLRQDO#GLVWULEXWLRQ#QHWZRUN#IRU#WKH#VDOH#RI#FLJDUV#DQG#RWKHU#WREDFFR#DQG
WREDFFR0UHODWHG#SURGXFWV1

2SHUDWLQJ#LQFRPH#DPRXQWHG#WR#6(.#44:#0#+464,/#D#GHFUHDVH#RI#44#SHUFHQW1#,QFRPH#ZDV
FKDUJHG#ZLWK#VXEVWDQWLDO#PDUNHWLQJ#SURJUDPV/#QRWDEO\#LQ#1RUWK#$PHULFD1

'XULQJ#4<<;#SURGXFWLRQ#LQ#WKH#SODQW#LQ#-DNREVWDG/#)LQODQG#ZDV#WUDQVIHUUHG#WR#6ZHGLVK
0DWFK¶V#SURGXFWLRQ#XQLW#LQ#%HOJLXP1

/LJKWHUV

6ZHGLVK#0DWFK#LV#WKH#ZRUOG¶V#WKLUG0ODUJHVW#SURGXFHU#RI#GLVSRVDEOH#OLJKWHUV1#:HVWHUQ#(XURSH/
(DVWHUQ#(XURSH/#WKH#8QLWHG#6WDWHV#DQG#SDUWV#RI#$VLD#DUH#WKH#PRVW#LPSRUWDQW#PDUNHWV1

6DOHV#DPRXQWHG#WR#6(.#:68#0#+;67,/#D#GHFUHDVH#RI#45#SHUFHQW1#9ROXPHV#RI#OLJKWHUV
VKLSSHG#GHFOLQHG#VOLJKWO\#PRUH#WKDQ#VDOHV/#SULPDULO\#WKH#UHVXOW#RI#D#VXEVWDQWLDO#GRZQWXUQ#LQ
WKH#PDUNHW#FDXVHG#E\#WKH#ILQDQFLDO#SUREOHPV#LQ#6RXWKHDVW#$VLD#DQG#5XVVLD1#6KLSPHQWV#WR
5XVVLD#YLUWXDOO\#FHDVHG#LQ#WKH#WKLUG#TXDUWHU#EXW#UHVXPHG#WRZDUG#WKH#HQG#RI#WKH#\HDU/
DOWKRXJK#DW#D#PXFK#ORZHU#OHYHO#WKDQ#EHIRUH1

2SHUDWLQJ#LQFRPH#IHOO#WR#6(.#4;#+86,1

6ZHGLVK#0DWFK#KDV#EHJXQ#QHJRWLDWLRQV#SHUWDLQLQJ#WR#FORVLQJ#WKH#OLJKWHU#IDFWRU\#LQ#/\RQ/
)UDQFH1

0DWFKHV

6ZHGLVK#0DWFK#LV#WKH#ZRUOG¶V#RQO\#JOREDO#PDQXIDFWXUHU#RI#PDWFKHV1#7KH#*URXS#VHOOV#LWV
SURGXFWV#PDLQO\#LQ#(XURSH/#6RXWK#$PHULFD#DQG#$VLD/#DQG#DOVR#KDV#ODUJH#YROXPHV#RI#H[SRUWV
WR#PRUH#WKDQ#RQH#KXQGUHG#FRXQWULHV1#,Q#LWV#6ZHGLVK#0DWFK#$UHQFR#XQLW/#HTXLSPHQW#XVHG#WR
PDQXIDFWXUH#PDWFKHV/#LV#SURGXFHG1

6DOHV#LQFUHDVHG#E\#54#SHUFHQW/#WR#6(.#4/8:6#0#+4/5<<,1#7KH#LQFUHDVH#ZDV#DWWULEXWDEOH
SULPDULO\#WR#FRQVROLGDWLRQ#RI#QHZO\#DFTXLUHG#XQLWV1

'XULQJ#WKH#\HDU#6ZHGLVK#0DWFK#DFTXLUHG#DGGLWLRQDO#VKDUHV#RI#3/$0#%XOJDUVNL#.LEULW#-6&2
LQ#%XOJDULD/#LQFUHDVLQJ#LWV#KROGLQJ#WR#<518#SHUFHQW1##6ZHGLVK#0DWFK#RZQV#93#SHUFHQW#RI#WKH
7XUNLVK#FRPSDQ\#6ZHGLVK#0DWFK#.$91#7KH#FRPSDQ\#ZDV#FRQVROLGDWHG#DV#RI#0D\#4/#4<<;1
6ZHGLVK#0DWFK¶V#KROGLQJ#LQ#:LPFR/#LQ#,QGLD/#DPRXQWV#WR#6<#SHUFHQW1#6LQFH#6ZHGLVK#0DWFK
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KDV#D#FRQWUROOLQJ#LQIOXHQFH#LQ#WKH#FRPSDQ\/#WKH#EXVLQHVV#ZDV#FRQVROLGDWHG#DV#RI#$SULO#4/
4<<;1

'XULQJ#WKH#\HDU#6ZHGLVK#0DWFK#DOVR#DFTXLUHG#WKH#PDWFK/#FLJDUHWWH0OLJKWHU#DQG#ILUH0OLJKWHU
EXVLQHVV#RI#%U\DQW#)#0D\/#D#GLVWULEXWRU#LQ#$XVWUDOLD#DQG#1HZ#=HDODQG1#6ZHGLVK#0DWFK#JDLQV
DFFHVV#WR#LPSRUWDQW#GLVWULEXWLRQ#FKDQQHOV#DV#D#UHVXOW#RI#WKH#DFTXLVLWLRQ1

2SHUDWLQJ#LQFRPH#DPRXQWHG#WR#6(.#467#0#+47:,/#D#GHFUHDVH#RI#<#SHUFHQW1#6OLJKWO\#VPDOOHU
YROXPHV#LQ#HVWDEOLVKHG#PDUNHWV#FRQWULEXWHG#WR#WKH#ZHDNHU#HDUQLQJV1#$FTXLUHG#XQLWV#DIIHFWHG
LQFRPH#PDUJLQDOO\1#(DUQLQJV0LPSURYHPHQW#PHDVXUHV#DUH#EHLQJ#LPSOHPHQWHG#LQ#WKHVH
FRPSDQLHV1

'XULQJ#WKH#\HDU#WKH#SURGXFWLRQ#RI#PDWFKHV#XVHG#IRU#SURPRWLRQDO#SXUSRVHV#ZDV#WUDQVIHUUHG
IURP#*HUDDUGVEHUJHQ#LQ#%HOJLXP#WR#WKH#IDFWRU\#LQ#6]HJHG/#+XQJDU\1

(DUO\#LQ#4<<<#6ZHGLVK#0DWFK#FRQFOXGHG#DQ#DJUHHPHQW#WR#DFTXLUH#73#SHUFHQW#RI#,QGRQHVLD¶V
ODUJHVW#PDWFK#PDQXIDFWXUHU/#3171#-DYD#0DWFK#)DFWRU\1

3LSHý7REDFFR

6ZHGLVK#0DWFK#LV#RQH#RI#WKH#ZRUOG¶V#ODUJHVW#PDQXIDFWXUHUV#RI#SLSH#WREDFFR1#7KH#8QLWHG
6WDWHV/#6ZHGHQ#DQG#WKH#UHVW#RI#:HVWHUQ#(XURSH#DUH#WKH#PRVW#LPSRUWDQW#PDUNHWV1

6DOHV#LQFUHDVHG#E\#64#SHUFHQW/#WR#6(.#54;#0#+499,1#2SHUDWLQJ#LQFRPH#LPSURYHG#E\#69
SHUFHQW/#WR#6(.#6;#0#+5;,1

7KH#WDNHRYHU#RI#ULJKWV#WR#PDUNHW#%RUNXP#5LII#LQ#WKH#8161#KDG#D#SRVLWLYH#HIIHFW#RQ#ERWK#VDOHV
DQG#RSHUDWLQJ#LQFRPH1

6QXII

7KH#ODUJHVW#PDUNHWV#IRU#6QXII#DUH#6ZHGHQ/#WKH#8QLWHG#6WDWHV#DQG#WKH#1RUGLF#WD[0IUHH
PDUNHW1

6DOHV#DPRXQWHG#WR#6(.#4/66:#0#+4/3:<,/#DQ#LQFUHDVH#RI#57#SHUFHQW#GXULQJ#4<<;1#6ZHGLVK
0DWFK¶V#VKDUH#RI#WKH#VQXII#PDUNHW#LQ#WKH#8161/#ZKLFK#LV#FRQWLQXLQJ#WR#LQFUHDVH/#DPRXQWHG#WR
8#SHUFHQW#LQ#4<<;/#FRPSDUHG#ZLWK#6#SHUFHQW#LQ#4<<:1#9ROXPH0ZLVH/#VDOHV#LQ#WKH#8161#URVH#:3
SHUFHQW1#$V#D#FRQVHTXHQFH#RI#VKDUS#LQFUHDVHV#LQ#WD[HV#LQ#6ZHGHQ/#WD[0IUHH#VDOHV#LQ#WKH
1RUGLF#UHJLRQ#LQFUHDVHG#E\#78#SHUFHQW1#6DOHV#LQ#WKH#WD[HG#6ZHGLVK#PDUNHW#URVH#E\#VHYHUDO
SHUFHQW1#7KH#LQFUHDVH#LQ#YROXPH#IRU#VQXII#DV#D#ZKROH#DPRXQWHG#WR#47#SHUFHQW#LQ#4<<;1

2SHUDWLQJ#LQFRPH#LPSURYHG#E\#56#SHUFHQW/#WR#6(.#974#0#+855,#DV#D#UHVXOW#RI#ODUJHU
YROXPHV#RI#EXVLQHVV#DQG#D#FKDQJHG#SURGXFW#PL[1

$W#WKH#HQG#RI#2FWREHU#4<<;#WKH#SULFH#RI#7LPEHU#:ROI/#6ZHGLVK#0DWFK¶V#ORZ0SULFH#VQXII#LQ#WKH
8161#ZDV#LQFUHDVHG#E\#43#FHQWV/#WR#RQH#GROODU#SHU#FDQ1

2WKHUýRSHUDWLRQV
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7KH#QHW#RI#2WKHU#RSHUDWLRQV#GHFOLQHG#WR#6(.#055;#0#+0585,1#7KLV#DPRXQW#LQFOXGHV#D#FDSLWDO
JDLQ#RI#6(.#78#0/#FRVWV#RI#SDUWLFLSDWLQJ#DV#D#VSRQVRU#LQ#WKH#:KLWEUHDG#5RXQG#WKH#:RUOG
5DFH/#DQG#RWKHU#*URXS#FRVWV1

,WHPVýDIIHFWLQJýFRPSDUDELOLW\

,WHPV#DIIHFWLQJ#FRPSDUDELOLW\#DPRXQWHG#WR#D#QHW#GHILFLW#RI#6(.#43;#01#7KLV#ILJXUH#LQFOXGHG#D
FDSLWDO#JDLQ#RI#6(.#599#0#RQ#WKH#VDOH#RI#6ZHGLVK#0DWFK¶V#KHDG#RIILFH#EXLOGLQJ#LQ
6WRFNKROP1#7KH#EXLOGLQJ#ZDV#VROG#DW#WKH#HQG#RI#WKH#\HDU#IRU#6(.#:58#0>#DW#WKH#VDPH#WLPH/
6ZHGLVK#0DWFK#VLJQHG#D#ORQJ0WHUP#UHQWDO#DJUHHPHQW#ZLWK#WKH#EX\HU1#,WHPV#DIIHFWLQJ
FRPSDUDELOLW\#DOVR#LQFOXGHG#SURGXFWLRQ#UHVWUXFWXULQJ#FRVWV#RI#6(.#4::#0/#D#ZULWH0GRZQ#RI
6(.#<:#GXULQJ#WKH#\HDU#LQ#WKH#YDOXH#RI#LQWDQJLEOH#DVVHWV/#DQG#FRVW#RI#6(.#433#0#LQ
FRQQHFWLRQ#ZLWK#LPSOHPHQWDWLRQ#RI#D#QHZ#*URXS#RUJDQL]DWLRQ1

1HWýILQDQFLDOýH[SHQVH

1HW#ILQDQFLDO#H[SHQVH#LQ#4<<;#DPRXQWHG#WR#6(.#0;5#0#+04:,1#,QWHUHVW#H[SHQVH#ZDV#KLJKHU
GXH#WR#ERUURZLQJ#UHODWHG#WR#WKH#UHGHPSWLRQ#RI#VKDUHV1#2WKHU#QHW#ILQDQFLDO#H[SHQVH
DPRXQWLQJ#WR#6(.#074#0#+044,#LQFOXGHG#FRVWV#RI#WKH#VKDUH#UHGHPSWLRQ#SURJUDP#DQG
H[FKDQJH#GLIIHUHQFHV1#,Q#DGGLWLRQ/#D#SURYLVLRQ#RI#6(.#93#0#ZDV#PDGH#SHUWDLQLQJ#WR#WKH
ILQDQFLDO#ULVN#WR#ZKLFK#WKH#*URXS#LV#H[SRVHG#LQ#6RXWKHDVW#$VLD1

,QYHVWPHQWV

7KH#*URXS¶V#GLUHFW#LQYHVWPHQWV#LQ#SURSHUW\/#SODQW#DQG#HTXLSPHQW#DPRXQWHG#WR#6(.#6<6#0
+5<5,1#7KH#LQYHVWPHQWV#SHUWDLQ#PDLQO\#WR#FDSLWDO#H[SHQGLWXUHV#IRU#UHSODFHPHQW#DQG
UDWLRQDOL]DWLRQ1#6WUDLJKW0OLQH#GHSUHFLDWLRQ#WRWDOHG#6(.#665#0#+59;,1#,QYHVWPHQWV#LQ#LQWDQJLEOH
DVVHWV#DPRXQWHG#WR#6(.#546#0#+57<,1#,Q#DGGLWLRQ/#6(.#48:#0#+93,#ZDV#LQYHVWHG#LQ
DFTXLVLWLRQ#RI#FRPSDQLHV1

)LQDQFLQJ

*URXS#ERUURZLQJ#LV#ILQDQFHG#SULQFLSDOO\#WKURXJK#D#6ZHGLVK#VKRUW0WHUP#FRPPHUFLDO#SDSHU
SURJUDP/#RI#ZKLFK#6(.#4/6;5#0#KDG#EHHQ#XWLOL]HG#DW#WKH#HQG#RI#4<<;/#DQG#D#6ZHGLVK#ERQG
SURJUDP#RI#ZKLFK#6(.#4/894#ZDV#XWLOL]HG1

,QFUHDVHG#HPSKDVLV#LV#QRZ#EHLQJ#SODFHG#RQ#LQFUHDVLQJ#WKH#SHUFHQWDJH#RI#WKH#*URXS¶V#ORQJ0
WHUP#ILQDQFLQJ1#,Q#WKLV#FRQQHFWLRQ/#D#IDFLOLW\#KDV#EHHQ#HVWDEOLVKHG#IRU#WKH#LVVXDQFH#RI#ERQGV
LQ#WKH#HXUR#PDUNHW1

1HW#GHEW#DW#WKH#HQG#RI#WKH#SHULRG#DPRXQWHG#WR#6(.#4/788#0/#DQ#LQFUHDVH#RI#6(.#<;7#0
VLQFH#'HFHPEHU#64/#4<<:/#GXH#PDLQO\#WR#UHGHPSWLRQ#RI#VKDUHV#DPRXQWLQJ#WR#6(.#4/549#0
GXULQJ#WKH#\HDU1

/LTXLGLW\
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$V#RI#'HFHPEHU#64/#4<<;/#FDVK#DQG#EDQN#GHSRVLWV/#LQFOXGLQJ#VKRUW0WHUP#SODFHPHQWV/
DPRXQWHG#WR#6(.#5/;:9#0/#FRPSDUHG#ZLWK#6(.#896#0#DW#WKH#EHJLQQLQJ#RI#WKH#\HDU1#7KH
'HFHPEHU#ILJXUH#LQFOXGHG#6(.#:58#0#IURP#WKH#VDOH#RI#WKH#KHDG#RIILFH#EXLOGLQJ#DW#WKH#HQG#RI
WKH#\HDU1

/LTXLG#IXQGV#DUH#SODFHG#ZLWK#EDQNV#DQG#LQ#VKRUW0WHUP#QHJRWLDEOH#*RYHUQPHQW#VHFXULWLHV1

7D[HV

,QFRPH#IRU#WKH#\HDU#ZDV#FKDUJHG#ZLWK#LQFRPH#WD[HV#DPRXQWLQJ#WR#6(.#7;5#0/#HTXDO#WR#73
SHUFHQW1#7KH#WD[#UDWH#KDV#LQFUHDVHG#DV#D#FRQVHTXHQFH#RI#QRQH#WD[#GHGXFWLEOH#UHVWUXFWXULQJ
FKDUJHV#GXULQJ#4<<;#LQ#VRPH#FRXQWULHV1#7KH#WD[#UDWH#LQ#4<<<#LV#H[SHFWHG#WR#EH#65(1

7REDFFRýWD[

'XULQJ#4<<;/#WRWDO#WREDFFR#WD[#DQG#YDOXH0DGGHG#WD[#IRU#FLJDUHWWHV#DQG#RWKHU#WREDFFR
SURGXFWV#SDLG#E\#6ZHGLVK#0DWFK#LQ#6ZHGHQ#DPRXQWHG#WR#6(.#</599#0#+</6;:,1

$FTXLVLWLRQ

,Q#DGGLWLRQ#WR#WKH#DFTXLVLWLRQV#GHVFULEHG#LQ#WKH#VHFWLRQV#GHDOLQJ#ZLWK#HDFK#SURGXFW#DUHD/
6ZHGLVK#0DWFK#DFTXLUHG#01#%HUDKD#)#&R1#/WG1/#D#GLVWULEXWRU#RI#WREDFFR#SURGXFWV#LQ#+RQJ
.RQJ#DQG#0DFDR1

1HZý3UHVLGHQWýDQGý&KLHIý([HFXWLYHý2IILFHU

2Q#$XJXVW#43/#4<<;/#WKH#%RDUG#RI#'LUHFWRUV#QDPHG#/HQQDUW#6XQGpQ#WKH#QHZ#3UHVLGHQW#DQG
&KLHI#([HFXWLYH#2IILFHU#RI#6ZHGLVK#0DWFK/#HIIHFWLYH#1RYHPEHU#4/#4<<;1

1HZýRUJDQL]DWLRQ

(IIHFWLYH#LQ#)HEUXDU\#4<<</#6ZHGLVK#0DWFK#KDV#D#QHZ#RUJDQL]DWLRQ#DQG#QHZ#*URXS
([HFXWLYH#&RPPLWWHH1#*URXS#RSHUDWLRQV#KDYH#EHHQ#RUJDQL]HG#LQ#VL[#GLYLVLRQV=#1RUWK
(XURSH/#&RQWLQHQWDO#(XURSH/#1RUWK#$PHULFD/#2YHUVHDV/#0DWFKHV#DQG#/LJKWHUV1#'LYLVLRQ
PDQDJHUV#UHSRUW#GLUHFWO\#WR#WKH#3UHVLGHQW#DQG#DUH#PHPEHUV#RI#WKH#*URXS#([HFXWLYH
&RPPLWWHH1

7KH#DLP#RI#WKH#UHRUJDQL]DWLRQ#LV#WR#DFKLHYH#D#PRUH#PDUNHW0RULHQWHG#RUJDQL]DWLRQ#ZLWK
GLVWLQFW#SURILW#UHVSRQVLELOLW\#DQG#WR#OLQN#*URXS#PDQDJHPHQW#GLUHFWO\#WR#WKH#RSHUDWLQJ#XQLWV1
7KH#QHZ#RUJDQL]DWLRQ#IRFXVHV#RQ#6ZHGLVK#0DWFK¶V#PRVW#LPSRUWDQW#PDUNHWV#DQG#SURGXFWV1#,W
ZLOO#LPSURYH#FRQGLWLRQV#IRU#KLJKHU#SURILWDELOLW\#DQG#YDOXH#JURZWK#DQG#LW#FUHDWHV#GLVWLQFW
UHVSRQVLELOLW\#DW#DOO#OHYHOV/#ZLWK#FOHDU#DQG#PHDVXUDEOH#JRDOV#DQG#DW#D#ORZHU#FRVW#WKDQ#LQ#WKH
SUHYLRXV#VWUXFWXUH1

$YHUDJHýQXPEHUýRIý*URXSýHPSOR\HHV
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7KH#DYHUDJH#QXPEHU#RI#HPSOR\HHV#LQ#WKH#*URXS#GXULQJ#WKH#\HDU#ZDV#43/647/#FRPSDUHG
ZLWK#9/79:#LQ#4<<:1#:LPFR/#LQ#,QGLD/#ZLWK#6/3<<#HPSOR\HHV/#LV#LQFOXGHG#LQ#WKH#4<<;#ILJXUH1
7KH#DYHUDJH#QXPEHU#RI#HPSOR\HHV#LQ#6ZHGHQ#LQ#4<<;#ZDV#4/763/#FRPSDUHG#ZLWK#4/7;8#LQ
WKH#SUHFHGLQJ#\HDU1

5HGHPSWLRQýRIýVKDUHV

2Q#-XO\#:/#4<<;/#D#6SHFLDO#*HQHUDO#0HHWLQJ#RI#6ZHGLVK#0DWFK#VKDUHKROGHUV#DSSURYHG#WKH
UHGHPSWLRQ#RI#67/:85/9;<##VKDUHV#DW#D#SULFH#RI#6(.#68#SHU#VKDUH1#7KH#WRWDO#UHGHPSWLRQ
DPRXQW/#6(.#4/549#0/#ZDV#SDLG#DW#WKH#HQG#RI#-XO\#WR#VKDUHKROGHUV#ZKR#KDG#WHQGHUHG
VKDUHV#IRU#UHGHPSWLRQ1#7KH#6SHFLDO#*HQHUDO#0HHWLQJ#DOVR#DSSURYHG#D#ERQXV#LVVXH#RI
VKDUHV/#HIIHFWHG#E\#UDLVLQJ#WKH#SDU#YDOXH#RI#6ZHGLVK#0DWFK#VKDUHV#IURP#6(.#5133#WR#6(.
51531#,Q#FRQQHFWLRQ#ZLWK#WKH#UHGHPSWLRQ#RI#VKDUHV/#QHZ#VKDUHV#DPRXQWLQJ#WR#6(.#9<18#0
ZHUH#LVVXHG#DQG#SODFHG#GLUHFWO\1#)ROORZLQJ#WKHVH#WUDQVDFWLRQV/#6ZHGLVK#0DWFK#KDV
764/66</996#VKDUHV#RXWVWDQGLQJ1

3UHSDUDWLRQýIRUýWKHý\HDUýëííí

6ZHGLVK#0DWFK#KDV#EHHQ#ZRUNLQJ#VLQFH#WKH#EHJLQQLQJ#RI#4<<:#WR#HQVXUH#WKDW#WKH#*URXS¶V
GDWD#V\VWHPV#ZLOO#EH#DEOH#WR#KDQGOH#WKH#WUDQVLWLRQ#WR#WKH#QHZ#PLOOHQQLXP1#$#VHYHQ0VWHS
RYHUKDXO#RI#PRUH#WKDQ#583#V\VWHPV#LV#EHLQJ#PDGH1#$W#WKH#HQG#RI#4<<;/#<8#SHUFHQW#RI#WKH
V\VWHPV#KDG#EHHQ#VXEMHFWHG#WR#WKH#JUHDWHU#SDUW#RI#WKH#RYHUKDXO/#DQG#83#SHUFHQW#KDG#EHHQ
IXOO\#H[DPLQHG1#$OO#V\VWHPV#DUH#VFKHGXOHG#WR#KDYH#EHHQ#WHVWHG#DQG#LQ#SURGXFWLRQ#LQ
6HSWHPEHU#4<<<1#7KH#*URXS#LV#EHOLHYHG#WR#EH#ZHOO#SUHSDUHG#IRU#WKH#WUDQVLWLRQ#WR#WKH#QHZ
PLOOHQQLXP1

%RDUGýRIý'LUHFWRUV©ýGLYLGHQGýSURSRVDO

3URILW#SHU#VKDUH#ZDV#6(.#418<#+5153,1#7KH#%RDUG#RI#'LUHFWRUV#KDV#GHFLGHG#WR#SURSRVH#WKDW
WKH#$QQXDO#*HQHUDO#0HHWLQJ#DSSURYH#SD\PHQW#RI#D#GLYLGHQG#RI#6(.#4143#SHU#VKDUH#+4143,/
RU#D#WRWDO#RI#6(.#7:7#0#+843,#WR#WKH#VKDUHKROGHUV1#7KH#SURSRVHG#GLYLGHQG#DPRXQWV#WR#9<
SHUFHQW#RI#LQFRPH#IRU#WKH#\HDU1

$GGLWLRQDOýLQIRUPDWLRQ

7KH#$QQXDO#*HQHUDO#0HHWLQJ#ZLOO#EH#KHOG#LQ#6WRFNKROP#RQ#$SULO#59/#4<<<1#7KH#4<<;#$QQXDO
5HSRUW#LV#H[SHFWHG#WR#EH#UHOHDVHG#DQG#GLVWULEXWHG#GXULQJ#WKH#ZHHN#EHJLQQLQJ#0RQGD\/
0DUFK#55/#4<<<1#7KH#LQWHULP#UHSRUW#FRYHULQJ#RSHUDWLRQV#GXULQJ#WKH#ILUVW#WKUHH#PRQWKV#RI
4<<<#ZLOO#EH#UHOHDVHG#$SULO#591

6WRFNKROP/#)HEUXDU\#45/#4<<<

%RDUG#RI#'LUHFWRUV
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.H\ýGDWD

ýýýýýýýýýýýýýýýìääå ýýýýýýýýýýýýýýìääæ

2SHUDWLQJ#PDUJLQ/#(#- 4;/5 54/5
5HWXUQ#RQ#RSHUDWLQJ#FDSLWDO/#(#- 66/5 75/:
5HWXUQ#RQ#VKDUHKROGHUV¶#HTXLW\/#( 5;/6 6</8
,QWHUHVW#FRYHUDJH#UDWLR/#WLPHV :/9 57/<
'HEW2HTXLW\#UDWLR/#( 96/3 48/:
(TXLW\2DVVHWV#UDWLR/#( 54/< 74/<
,QYHVWPHQWV#LQ#WDQJLEOH#DVVHWV/#6(.#0 6<6 5<5

$YHUDJH#QXPEHU#RI#HPSOR\HHV 43#647 9#79:

6KDUHýGDWDóó
,QFRPH#SHU#VKDUH#DIWHU#IXOO#WD[/#6(.

%HIRUH#LWHPV#DIIHFWLQJ#FRPSDUDELOLW\ 4=<9 5=53
$IWHU#LWHPV#DIIHFWLQJ#FRPSDUDELOLW\ 4=8< 5=53

'LYLGHQG/#6(. ##############4=43--- 4=43
0DUNHW#SULFH#DW#\HDU0HQG/#6(. 5<=83 58=<3
6KDUHKROGHUV¶#HTXLW\#SHU#VKDUH/#6(. 8=33 9=59
32(#UDWLR#DIWHU#WD[ 4;/: 44/;
1XPEHU#RI#VKDUHV#RXWVWDQGLQJ 764#66<#996 796#88;#585

    * Before items affecting comparability
  ** In certain cases adjusted for the bonus issue component in the redemption of shares in 1998.

The average number of shares during 1998 was 450,133,840. For full-year 1997, the average
number of shares was 463,558,252.

*** Board proposal
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&RQVROLGDWHGý,QFRPHý6WDWHPHQWýLQýVXPPDU\
6(.#0 ìääå ìääæ

6DOHV/#LQFO1#WREDFFR#WD[ 48#<48 48#564
/HVV#WREDFFR#WD[ 0:#:54 0:#:99
6DOHV åýìäé æýéçè
&RVW#RI#JRRGV#VROG 07#3<9 06#948
*URVVýLQFRPH éýíäå êýåèí

6DOHV#DQG#DGPLQLVWUDWLRQ#FRVWV/#HWF1 05#953 05#5;4
6KDUHV#LQ#HDUQLQJV#RI#DVVRFLDWHG#FRPSDQLHV 44 4:

4#7;< 4#8;9
,WHPV#DIIHFWLQJ#FRPSDUDELOLW\ 043; 0
2SHUDWLQJýLQFRPH ìýêåì ìýèåç
1HW#LQWHUHVW#H[SHQVH 0;5 04:
2WKHU#ILQDQFLDO#LWHPV/#QHW 074 044
,WHP#DIIHFWLQJ#FRPSDUDELOLW\- 093 0
1HW#ILQDQFLDO#LWHPV 04;6 05;

,QFRPHýDIWHUýILQDQFLDOýLWHPV ìýìäå ìýèèå
7D[HV 07;5 0845
0LQRULW\#LQWHUHVWV 43 04
1HWýLQFRPH æëç ìýíéè

-#6HH#SDJH#9

&RQVROLGDWHGý%DODQFHý6KHHWýLQýVXPPDU\

6(.#0
'HFïýêìñýìääå 'HFïýêìñýýìääæ

,QWDQJLEOH#IL[HG#DVVHWV ;<8 :8:
7DQJLEOH#IL[HG#DVVHWV 5#756 5#559
)LQDQFLDO#IL[HG#DVVHWV #5:< 63;
&XUUHQW#RSHUDWLQJ#DVVHWV 6#::7 6#458
&XUUHQW#ILQDQFLDO#UHFHLYDEOHV #648 486
&XUUHQW#LQYHVWPHQWV 4#6;9 0
&DVK#DQG#EDQN 4#7<3 896
7RWDOýDVVHWV ìíýèçë æýìêë

6KDUHKROGHUV¶#HTXLW\ 5#493 5#<:5
0LQRULW\#LQWHUHVWV 47; 53
3URYLVLRQV 4#498 989
/RQJ0WHUP#ORDQV 5#3<; 53<
2WKHU#ORQJ0WHUP#OLDELOLWLHV 59 5:
6KRUW0WHUP#ERUURZLQJV 5#566 ;58
2WKHU#FXUUHQW#OLDELOLWLHV 673 5<3
&XUUHQW#RSHUDWLQJ#OLDELOLWLHV 5#6<5 5#466
7RWDOýVKDUHKROGHUVöýHTXLW\ñýSURYLVLRQVýDQG
OLDELOLWLHV

ìíýèçë æýìêë

2SHUDWLQJ#FDSLWDO 7#:33 6#<:8
1HW#GHEW 4#788 7:4

&RQVROLGDWHGý&DVKý)ORZý$QDO\VLVýLQýVXPPDU\
6(.#0 ìääå ýýýýýìääæ
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&DVKýIORZýIURPýRSHUDWLRQV æäé ææê
,QYHVWPHQWV
,QYHVWPHQWV#LQ#SURSHUW\/#SODQW#DQG#HTXLSPHQW 06<6 05<5
,QYHVWPHQWV#LQ#LQWDQJLEOH#DVVHWV 0546 057<
$FTXLVLWLRQ#RI#FRPSDQLHV 048: 093
6DOHV#RI#SURSHUW\/#SODQW#DQG#HTXLSPHQW ;7< 73
2WKHU ##07 ##0<4
&DVKýIORZýIURPýLQYHVWPHQWV åë ðçèë

)LQDQFLQJ
&KDQJHV#LQ#ORDQV 6#3;7 054
'LYLGHQGV#WR#VKDUHKROGHUV 0843 0843
6KDUH#UHGHPSWLRQ/#QHW 04#47: 0
&DVKýIORZýIURPýILQDQFLQJ ìýéëæ ðèêì
7UDQVODWLRQ#GLIIHUHQFHV#DWWULEXWDEOH#WR#FDVK#DQG
EDQN#EDODQFHV

43 64

'HFUHDVHýõLQFUHDVHôýLQýFDVKýDQGýEDQN
EDODQFHV

ýëýêìê ðêæä

&DVKýDQGýEDQNýEDODQFHVýDWý-DQXDU\ýì 896 <75
&DVKýDQGýEDQNýEDODQFHVýDWý'HFHPEHUýêì ëýåæç èçê

4XDUWHUO\ý'DWD

6(.#0 ýýýäæ4ê ýýýäæ4é ýýýäå4ì ýýýäå4ë ýýýäå4ê ýýýäå4é

6DOHV/#LQFO1#WREDFFR#WD[ 7#4:6 6#;;6 6#:74 6#<:; 7#488 7#374
/HVV#WREDFFR#WD[ 05#54< 04#<<; 04#<35 05#336 04#<65 04#;;7
6DOHV ìýäèé ìýååè ìýåêä ìýäæè ëýëëê ëýìèæ
&RVW#RI#JRRGV#VROG 0<8< 0;;4 0;<7 0<<5 04#495 ##04#37;
*URVVýLQFRPH ääè ìýííé äéè äåê ìýíçì ýìýìíä

6DOHV#DQG#DGPLQLVWUDWLRQ#FRVWV/#HWF1 0873 0955 08<9 0973 099< ###0:48
6KDUHV#RI#HDUQLQJV#LQ#DVVRFLDWHG
FRPSDQLHV

8 6 6 6 6 5

793 6;8 685 679 6<8 6<9
,WHPV#DIIHFWLQJ#FRPSDUDELOLW\ 0 0 0 07; 0 093
2SHUDWLQJýLQFRPH éçí êåè êèë ëäå êäè êêç

1HW#LQWHUHVW#H[SHQVH 09 07 07 046 06< 059
2WKHU#ILQDQFLDO#LWHPV/#QHW 04: 04; 0: 09 055 09
,WHPV#DIIHFWLQJ#FRPSDUDELOLW\ 0 0 0 093 0 0
1HW#ILQDQFLDO#LWHPV 056 055 044 0:< 094 065

,QFRPHýDIWHUýILQDQFLDOýLWHPV éêæ êçê êéì ëìä êêé êíé
,QFRPH#WD[HV 0488 0464 0444 0<8 044; 048;
0LQRULW\#LQWHUHVWV 5 4 3 5 9 5
1HWýLQFRPHýIRUýWKHýSHULRG ëåé ëêê ëêí ìëç ëëë ìéå
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6DOHVýE\ýýSURGXFWýDUHD

6(.ý0
äæ4ì äæ4ë äæ4ê äæ4é äå4ì äå4ë äå4ê äå4é

&KHZLQJ#7REDFFR 5<8 594 645 5;4 59: 598 5;3 589
&LJDUHWWHV 67< 763 747 686 65; 695 734 6::
&LJDUV 484 4;9 494 4<6 4;: 558 563 593
/LJKWHUV 544 559 543 4;: 4<9 4;7 4:: 4:;
0DWFKHV 636 67< 5<: 683 657 676 7:6 766
3LSH#7REDFFR 6: 74 77 77 7; 8: 88 8;
6QXII 56; 59: 5;4 5<6 5<8 663 679 699
2WKHU#RSHUDWLRQV 433 4;5 568 4;7 4<7 53< 594 55<
7RWDO ìýçåé ìýäéë ìýäèé ìýååè ìýåêä ìýäæè ëýëëê ëýìèæ

2SHUDWLQJý,QFRPHýE\ýSURGXFWýDUHD

6(.ý0 ýýäæ4ì ýýäæ4ë ýýäæ4ê ýýäæ4é ýýäå4ì ýýäå4ë ýýäå4ê ýýäå4é

&KHZLQJ#7REDFFR 437 <6 456 433 ;9 <7 :6 :;
&LJDUHWWHV <7 477 4:8 457 <5 <5 474 446
&LJDUV 63 5: 6< 68 64 65 65 55
/LJKWHUV 43 46 49 47 47 6 06 7
0DWFKHV 59 76 73 6; 63 68 5; 74
3LSH#7REDFFR 8 < < 8 45 < ; <
6QXII 448 44: 46; 485 47< 485 4;5 48;
2WKHU#RSHUDWLRQV 083 06< 0;3 0;6 ###095 0:4 099 05<
6XEWRWDO êêé éíæ éçí êåè êèë êéç êäè ýêäç
,WHPV#DIIHFWLQJ
FRPSDUDELOLW\ 0 0 0 0 0 07; 0 093
7RWDO êêé éíæ éçí êåè êèë ëäå êäè êêç


