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Swedish Match sells Stockholm Headquarters to Nordisk
Renting for SEK 725

Nordisk Renting acquired Swedish Match’s Corporate headquarters in Stockholm on
December 21, 1998, and at the same time entered into a long-term leasing agreement for
the entire property.

The divestment will result in a capital gain of SEK 267 M for Swedish Match.

The sale of the property is part of Swedish Match’s strategy of preparing itself to play an
active part in suitable structural transactions in the tobacco industry.

The property, the building of which began in the 1920s, originally housed the only modern
tobacco factory and raw tobacco warehouse in the Stockholm region. Since then, the
property has been successively converted and extended and today it is a high-class, modern
office property. The freehold site comprises an entire block of 19,000 square meters
bounded by Rosenlundsgatan, Maria Bangata and Maria Skolgata. Included with the
property are development rights for approximately 6,000 square meters. The buildings have
a leasable area of slightly more than 44,000 square meters, as well as 110 garage parking
spaces.

This property acquisition is an element in Nordisk Renting’s strategy of acquiring
properties for long-term lease to financially strong parties.

Swedish Match is an international group with headquarters in Stockholm, Sweden. The
company manufactures a broad range of tobacco products, matches and disposable
lighters which are sold in approximately 140 countries. Annual sales in 1997 amounted to
approximately 7,500 MSEK. Swedish Match is listed on Stockholm Stock Exchange and on
NASDAQ.

Nordisk Renting is  one of Sweden’s largest property companies. Its business comprises a
total of 270 properties with a floor area of 2.8 million m2 in Sweden, Norway, Denmark,
Holland, Germany and Switzerland. Nordisk Renting acquires and develops properties for
long-term leasing and is responsible for management, administration and financial
management of a property portfolio worth a total of approximately SEK 22 billion.

The Nordisk Renting Group’s earnings amounted to SEK 267 M in 1997 and are expected
to amount to SEK 350 M in 1998.

Nordisk renting is owned by MeritaNordbanken (40%), Atle AB (35%) and 6th AP Fund
(25%).
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