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.YDUWDOVUDSSRUW.YDUWDOVUDSSRUW.YDUWDOVUDSSRUW.YDUWDOVUDSSRUW

-DQXDUL#0#PDUV#4<<<-DQXDUL#0#PDUV#4<<<-DQXDUL#0#PDUV#4<<<-DQXDUL#0#PDUV#4<<<

x# .RQFHUQHQV#I|UVlOMQLQJ#|NDGH#PHG#48#SURFHQW#WLOO#5#455#06(..RQFHUQHQV#I|UVlOMQLQJ#|NDGH#PHG#48#SURFHQW#WLOO#5#455#06(..RQFHUQHQV#I|UVlOMQLQJ#|NDGH#PHG#48#SURFHQW#WLOO#5#455#06(..RQFHUQHQV#I|UVlOMQLQJ#|NDGH#PHG#48#SURFHQW#WLOO#5#455#06(.

x# 5|UHOVHUHVXOWDWHW#|NDGH#PHG#58#SURFHQW#WLOO#773#06(.5|UHOVHUHVXOWDWHW#|NDGH#PHG#58#SURFHQW#WLOO#773#06(.5|UHOVHUHVXOWDWHW#|NDGH#PHG#58#SURFHQW#WLOO#773#06(.5|UHOVHUHVXOWDWHW#|NDGH#PHG#58#SURFHQW#WLOO#773#06(.

x# .UDIWLJD#UHVXOWDWI|UElWWULQJDU#I|U#&LJDUHWWHU/#&LJDUUHU/#3LSWREDN#RFK.UDIWLJD#UHVXOWDWI|UElWWULQJDU#I|U#&LJDUHWWHU/#&LJDUUHU/#3LSWREDN#RFK.UDIWLJD#UHVXOWDWI|UElWWULQJDU#I|U#&LJDUHWWHU/#&LJDUUHU/#3LSWREDN#RFK.UDIWLJD#UHVXOWDWI|UElWWULQJDU#I|U#&LJDUHWWHU/#&LJDUUHU/#3LSWREDN#RFK
6QXV6QXV6QXV6QXV

x# 6WDUN#RUJDQLVN#WLOOYl[W#I|U#6QXV#RFK#&LJDUUHU6WDUN#RUJDQLVN#WLOOYl[W#I|U#6QXV#RFK#&LJDUUHU6WDUN#RUJDQLVN#WLOOYl[W#I|U#6QXV#RFK#&LJDUUHU6WDUN#RUJDQLVN#WLOOYl[W#I|U#6QXV#RFK#&LJDUUHU

x# 3nWDJOLJD#RFK#EHVWnHQGH#NRVWQDGVVlQNQLQJDU3nWDJOLJD#RFK#EHVWnHQGH#NRVWQDGVVlQNQLQJDU3nWDJOLJD#RFK#EHVWnHQGH#NRVWQDGVVlQNQLQJDU3nWDJOLJD#RFK#EHVWnHQGH#NRVWQDGVVlQNQLQJDU

x# &LJDUUYHUNVDPKHW#I|UYlUYDV#L#86$#±#6ZHGLVK#0DWFK#EOLU#OHGDQGH&LJDUUYHUNVDPKHW#I|UYlUYDV#L#86$#±#6ZHGLVK#0DWFK#EOLU#OHGDQGH&LJDUUYHUNVDPKHW#I|UYlUYDV#L#86$#±#6ZHGLVK#0DWFK#EOLU#OHGDQGH&LJDUUYHUNVDPKHW#I|UYlUYDV#L#86$#±#6ZHGLVK#0DWFK#EOLU#OHGDQGH
OHYHUDQW|U#DY#´2WKHU#WREDFFR#SURGXFWV´#+VQXV/#FLJDUUHU/#SLS0#RFKOHYHUDQW|U#DY#´2WKHU#WREDFFR#SURGXFWV´#+VQXV/#FLJDUUHU/#SLS0#RFKOHYHUDQW|U#DY#´2WKHU#WREDFFR#SURGXFWV´#+VQXV/#FLJDUUHU/#SLS0#RFKOHYHUDQW|U#DY#´2WKHU#WREDFFR#SURGXFWV´#+VQXV/#FLJDUUHU/#SLS0#RFK
WXJJWREDN,WXJJWREDN,WXJJWREDN,WXJJWREDN,

6ZHGLVK# 0DWFKV# I|UVlOMQLQJ# XQGHU# GHW# I|UVWD# NYDUWDOHW# 4<<<# |NDGH/# MlPI|UW# PHG
PRWVYDUDQGH# SHULRG# I|UHJnHQGH# nU#PHG# 48# SURFHQW/# YDUDY# I|UYlUY# :# SURFHQW/# IUnQ
4# ;6<#06(.# WLOO# 5# 455#06(.1#5|UHOVHUHVXOWDWHW# |NDGH#PHG# 58# SURFHQW# IUnQ# 685
06(.#WLOO#773#06(.#RFK#SHULRGHQV#UHVXOWDW#IUnQ#563#06(.#WLOO#5<3#06(./#HQ#|NQLQJ
PHG#59#SURFHQW1

,#VDPEDQG#PHG#|YHUV\QHQ#DY#NRQFHUQHQV#VWUDWHJLVND#LQULNWQLQJ#PHG#|NDG#IRNXVHULQJ
Sn# SURGXNWRPUnGHQ# PHG# JRGD# WLOOYl[WP|MOLJKHWHU# VnVRP# U|NIULD# WREDNVYDURU
+IUDPI|UDOOW# VQXV,# RFK# EUXQD# WREDNVYDURU# +FLJDUUHU# RFK# SLSWREDN,# JHQRPI|UGHV# L
E|UMDQ#DY#nUHW#HQ#RPRUJDQLVDWLRQ# L# V\IWH#DWW# W\GOLJJ|UD#DQVYDUHW# I|U# I|UVlOMQLQJ#RFK
UHVXOWDW1

'HQ# Q\D# RUJDQLVDWLRQHQ# RFK# SnJnHQGH# NRVWQDGVEHVSDULQJVSURJUDP/# KDU# UHGDQ
XQGHU#I|UVWD#NYDUWDOHW#UHVXOWHUDW#L#EHVWnHQGH#NRVWQDGVVlQNQLQJDU1

,# OLQMH#PHG# GHQ# Q\D# VWUDWHJLQ# KDU# XQGHU# NYDUWDOHW# HQ# FLJDUUYHUNVDPKHW# I|UYlUYDWV# L
86$/# YLONHQ# Sn# nUVEDVLV# WLOOI|U# NRQFHUQHQ# ;33#06(.# L# I|UVlOMQLQJ1# ´2WKHU#7REDFFR
3URGXFWV´#+VQXV/#FLJDUUHU/#SLS0#RFK# WXJJWREDN,#NRPPHU#GlUHIWHU#DWW#VYDUD# I|U#PHU#lQ
83#SURFHQW##DY#NRQFHUQHQV#WRWDOD#I|UVlOMQLQJ1
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5|UHOVHUHVXOWDWHW#I|U#6QXV#YLVDU#HQ#IRUWVDWW#NUDIWLJ#WLOOYl[W#RFK#|NDGH#PHG#63#SURFHQW
WLOO# 4<6# 06(.# +47<,/# IUlPVW# EHURHQGH# Sn# IRUWVDWW# |NDGH# YRO\PHU# EnGH# Sn# GHQ
DPHULNDQVND#RFK#QRUGLVND#PDUNQDGHQ1

&LJDUHWWYHUNVDPKHWHQV# U|UHOVHUHVXOWDW# |NDGH#PHG# 6;# SURFHQW# WLOO# 45:# 06(.# +<5,
EHURHQGH#Sn# YRO\P|NQLQJDU#RFK# NRVWQDGVEHVSDULQJDU1#&LJDUUHU# RFK#3LSWREDN# YLVDU
RFNVn#NUDIWLJW#|NDG#I|UVlOMQLQJ#RFK#I|UElWWUDW#U|UHOVHUHVXOWDW1

.RQFHUQHQV#UHVXOWDWUlNQLQJ#L#VDPPDQGUDJ.RQFHUQHQV#UHVXOWDWUlNQLQJ#L#VDPPDQGUDJ.RQFHUQHQV#UHVXOWDWUlNQLQJ#L#VDPPDQGUDJ.RQFHUQHQV#UHVXOWDWUlNQLQJ#L#VDPPDQGUDJ
06(.

)|UVWD#WUH#PnQDGHUQD)|UVWD#WUH#PnQDGHUQD)|UVWD#WUH#PnQDGHUQD)|UVWD#WUH#PnQDGHUQD
4<<<4<<<4<<<4<<< 4<<;4<<;4<<;4<<;

1HWWRRPVlWWQLQJ 5#455 4#;6<
5|UHOVHUHVXOWDW5|UHOVHUHVXOWDW5|UHOVHUHVXOWDW5|UHOVHUHVXOWDW 773773773773 685685685685
5HVXOWDW#HIWHU#ILQDQVQHWWR 75< 674
3HULRGHQV#UHVXOWDW3HULRGHQV#UHVXOWDW3HULRGHQV#UHVXOWDW3HULRGHQV#UHVXOWDW 5<35<35<35<3 563563563563

1HWWRRPVlWWQLQJ#SHU#SURGXNWRPUnGH1HWWRRPVlWWQLQJ#SHU#SURGXNWRPUnGH1HWWRRPVlWWQLQJ#SHU#SURGXNWRPUnGH1HWWRRPVlWWQLQJ#SHU#SURGXNWRPUnGH
06(.

)|UVWD#6#PnQDGHUQD)|UVWD#6#PnQDGHUQD)|UVWD#6#PnQDGHUQD)|UVWD#6#PnQDGHUQD )|UlQGULQJ)|UlQGULQJ)|UlQGULQJ)|UlQGULQJ $SULO#4<<;0$SULO#4<<;0$SULO#4<<;0$SULO#4<<;0 +HOnU+HOnU+HOnU+HOnU
4<<<4<<<4<<<4<<< 4<<;4<<;4<<;4<<; L#(L#(L#(L#( PDUV#4<<<PDUV#4<<<PDUV#4<<<PDUV#4<<< 4<<;4<<;4<<;4<<;

&KHZLQJ#7REDFFR 594 59: 05 4#395 4#39;
&LJDUHWWHV 683 65; : 4#7<3 4#79;
&LJDUV 557 4;: 53 <6< <35
/LJKWHUV 498 4<9 049 :37 :68
0DWFKHV 77; 657 6; 4#9<: 4#8:6
3LSH#7REDFFR 88 7; 48 558 54;
6QXII 6:9 5<8 5: 4#74; 4#66:
gYULJ#YHUNVDPKHW 576 4<7 58 <75 ;<6
3HULRGHQV#QHWWRRPVlWWQLQJ3HULRGHQV#QHWWRRPVlWWQLQJ3HULRGHQV#QHWWRRPVlWWQLQJ3HULRGHQV#QHWWRRPVlWWQLQJ 5#4555#4555#4555#455 4#;6<4#;6<4#;6<4#;6< 48484848 ;#7::;#7::;#7::;#7:: ;#4<7;#4<7;#4<7;#4<7

5|UHOVHUHVXOWDW#SHU#SURGXNWRPUnGH5|UHOVHUHVXOWDW#SHU#SURGXNWRPUnGH5|UHOVHUHVXOWDW#SHU#SURGXNWRPUnGH5|UHOVHUHVXOWDW#SHU#SURGXNWRPUnGH
06(.

)|UVWD#6#PnQDGHUQD)|UVWD#6#PnQDGHUQD)|UVWD#6#PnQDGHUQD)|UVWD#6#PnQDGHUQD )|UlQGULQJ)|UlQGULQJ)|UlQGULQJ)|UlQGULQJ $SULO#4<<;0$SULO#4<<;0$SULO#4<<;0$SULO#4<<;0 +HOnU+HOnU+HOnU+HOnU
4<<<4<<<4<<<4<<< 4<<;4<<;4<<;4<<; L#(L#(L#(L#( PDUV#4<<<PDUV#4<<<PDUV#4<<<PDUV#4<<< 4<<;4<<;4<<;4<<;

&KHZLQJ#7REDFFR :8 ;9 046 653 664
&LJDUHWWHV 45: <5 6; 7:6 76;
&LJDUV 6< 64 59 458 44:
/LJKWHUV 5 47 0;9 9 4;
0DWFKHV 5< 63 06 466 467
3LSH#7REDFFR 4: 45 75 76 6;
6QXII 4<6 47< 63 9;8 974
gYULJ#YHUNVDPKHW 075 095 053; 055;
6XEWRWDO6XEWRWDO6XEWRWDO6XEWRWDO 773773773773 685685685685 58585858 4#8::4#8::4#8::4#8:: 4#7;<4#7;<4#7;<4#7;<
-lPI|UHOVHVW|UDQGH#SRVWHU 0 0 0 043; 043;
3HULRGHQV#U|UHOVHUHVXOWDW3HULRGHQV#U|UHOVHUHVXOWDW3HULRGHQV#U|UHOVHUHVXOWDW3HULRGHQV#U|UHOVHUHVXOWDW 773773773773 685685685685 58585858 4#79<4#79<4#79<4#79< 4#6;44#6;44#6;44#6;4

7XJJWREDN7XJJWREDN7XJJWREDN7XJJWREDN
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7XJJWREDNVYHUNVDPKHWHQ#EHGULYV#L#KXYXGVDN#Sn#GHQ#QRUGDPHULNDQVND#PDUNQDGHQ/
IUlPVW#L#86$1

)|UVlOMQLQJHQ#XQGHU#GH#I|UVWD#WUH#PnQDGHUQD#4<<<#VM|QN#PHG#5#SURFHQW#WLOO##594
06(.#+59:,/#MlPI|UW#PHG#PRWVYDUDQGH#SHULRG#I|UHJnHQGH#nU1##8WWU\FNW#L#ORNDO#YDOXWD
YDU#I|UVlOMQLQJVQHGJnQJHQ#6#SURFHQW1#)|UVlOMQLQJVQHGJnQJHQ#YDU#IUlPVW#KlQI|UOLJ#WLOO
IRUWVDWW#PLQVNQLQJ#DY#GHQ#WRWDOD#PDUNQDGHQ1

5|UHOVHUHVXOWDWHW#VM|QN#PHG#46#SURFHQW#WLOO#:8#06(.#+;9,1

&LJDUHWWHU&LJDUHWWHU&LJDUHWWHU&LJDUHWWHU

&LJDUHWWHU#VlOMV#Sn#GH#VYHQVND#RFK#HVWQLVND#PDUNQDGHUQD#RFK#Sn#WD[IUHH0PDUNQDGHQ1
gYULJD#SURGXNWHU#lU#UXOOWREDN#VDPW#FLJDUHWWSDSSHU#RFK#ILOWHU1

'HQ#VYHQVND#OHJDOD#WRWDOPDUNQDGHQ#|NDGH#I|UVWD#NYDUWDOHW#4<<<#WLOO#4/8#PLOMDUGHU
FLJDUHWWHU#MlPI|UW#PHG#4/5#PLOMDUGHU#XQGHU#PRWVYDUDQGH#SHULRG#4<<;1

)|UVlOMQLQJHQ#I|U#GHW#I|UVWD#NYDUWDOHW#XSSJLFN#WLOO#683#06(.#+65;,/#HQ#|NQLQJ#PHG#:
SURFHQW#MlPI|UW#PHG#I|UVWD#NYDUWDOHW#4<<;1##gNQLQJHQ#lU#HQ#I|OMG#DY#YRO\P|NQLQJHQ
I|U#FLJDUHWWHU#IUDPI|U#DOOW#Sn#GHQ#VYHQVND#PDUNQDGHQ1

5|UHOVHUHVXOWDWHW#|NDGH#PHG#6;#SURFHQW#WLOO#45:#06(.#+<5,1#gNQLQJHQ#lU#KlQI|UOLJ#WLOO
GH#K|JUH#YRO\PHUQD#RFK#NRVWQDGVEHVSDULQJDU1

&LJDUUHU&LJDUUHU&LJDUUHU&LJDUUHU

6ZHGLVK#0DWFK#lU#HQ#DY#YlUOGHQV#VW|UVWD#FLJDUUWLOOYHUNDUH1#'HQ#VW|UVWD#PDUNQDGHQ#I|U
NRQFHUQHQ#lU#9lVWHXURSD1#(IWHU#I|UYlUYHW#DY#PDVVPDUNQDGVYHUNVDPKHWHQ#L#*HQHUDO
&LJDU#NRPPHU#86$#DWW#YDUD#GHQ#HQVNLOW#VW|UVWD#PDUNQDGHQ#+#VH#XQGHU#I|UYlUY#VLGDQ
8,1

)|UVlOMQLQJHQ#XQGHU#I|UVWD#NYDUWDOHW#XSSJLFN#WLOO#557#06(.#+4;:,/#HQ#|NQLQJ#PHG#53
SURFHQW1#gNQLQJHQ#EHURU#IUlPVW#Sn#YRO\P|NQLQJDU#L#9lVWHXURSD#VDPW#L#$XVWUDOLHQ1

5|UHOVHUHVXOWDWHW#|NDGH#PHG#59#SURFHQW#WLOO#6<#06(.#+64,/#HQ#HIIHNW#DY#GH#K|JUH
YRO\PHUQD#VDPW#UDWLRQDOLVHULQJDU1

7lQGDUH7lQGDUH7lQGDUH7lQGDUH

6ZHGLVK#0DWFK#lU#HQ#DY#YlUOGHQV#VW|UVWD#WLOOYHUNDUH#DY#HQJnQJVWlQGDUH1#'H#VW|UVWD
PDUNQDGHUQD#lU#(XURSD/#GHODU#DY#$VLHQ#RFK#86$1

)|UVlOMQLQJHQ#XSSJLFN#WLOO#498#06(.#+4<9,/#HQ#QHGJnQJ#PHG#49#SURFHQW1



7

5|UHOVHUHVXOWDWHW#VM|QN#PHG#45#06(.#WLOO##5#06(.1#/lJUH#YRO\PHU#L#IUDPI|UDOOW
gVWHXURSD#YDU#GHQ#IUlPVWD#RUVDNHQ#WLOO#GHQ#OlJUH#I|UVlOMQLQJHQ#RFK#GHW#I|UVlPUDGH
U|UHOVHUHVXOWDWHW1

)|UKDQGOLQJDU#DYVHHQGH#VWlQJQLQJ#DY#WlQGDUIDEULNHQ#L#/\RQ/#)UDQNULNH#SnJnU1

7lQGVWLFNRU7lQGVWLFNRU7lQGVWLFNRU7lQGVWLFNRU

6ZHGLVK#0DWFK#lU#YlUOGHQV#HQGD#JOREDOD#WlQGVWLFNVWLOOYHUNDUH1#.RQFHUQHQV
KXYXGPDUNQDGHU#lU#(XURSD/#6\GDPHULND#RFK#$VLHQ1#,#YHUNVDPKHWHQ#LQJnU#lYHQ
WLOOYHUNQLQJ#DY#PDVNLQXWUXVWQLQJ#I|U#WlQGVWLFNVSURGXNWLRQ/#6ZHGLVK#0DWFK#$UHQFR1

)|UVlOMQLQJHQ#|NDGH#PHG#6;#SURFHQW#WLOO#77;#06(.#+657,1#)|UVlOMQLQJV|NQLQJHQ#lU
IUlPVW#EHURHQGH#Sn#I|UYlUY#RFK#NRQVROLGHULQJ#DY#Q\D#HQKHWHU/#|NDG#I|UVlOMQLQJ#I|U
$UHQFR#VDPW#K|JUH#YRO\PHU#I|U#UHNODPWlQGVWLFNRU1

5|UHOVHUHVXOWDWHW#XSSJLFN#WLOO#5<#06(.#+63,1#)|UYlUYDGH#HQKHWHU#SnYHUNDGH#UHVXOWDWHW
PDUJLQHOOW1#,PSOHPHQWHULQJ#DY#UHVXOWDWI|UElWWUDQGH#nWJlUGHU#SnJnU#L#GHVVD#ERODJ1
'HYDOYHULQJHQ#DY#GHQ#EUDVLOLDQVND#UHDOHQ#KDU#SnYHUNDW#U|UHOVHUHVXOWDWHW#QHJDWLYW#PHG
8#06(.#MlPI|UW#PHG#PRWVYDUDQGH#SHULRG#I|UHJnHQGH#nU1

3LSWREDN3LSWREDN3LSWREDN3LSWREDN

6ZHGLVK#0DWFK#lU#HQ#DY#YlUOGHQV#VW|UVWD#WLOOYHUNDUH#DY#SLSWREDN1#+XYXGPDUNQDGHU#lU
1RUGDPHULND#RFK#1RUG0#RFK#9lVWHXURSD1

)|UVlOMQLQJHQ#|NDGH#PHG#48#SURFHQW#WLOO#88#06(.#+7;,1#5|UHOVHUHVXOWDWHW
I|UElWWUDGHV#PHG#75#SURFHQW#WLOO#4:#06(.#+45,#EHURHQGH#Sn#UDWLRQDOLVHULQJDU#RFK
SULVK|MQLQJDU1

6QXV6QXV6QXV6QXV

6ZHGLVK#0DWFK#lU#GHQ#OHGDQGH#WLOOYHUNDUHQ#DY#VQXV#Sn#GH#VYHQVND#RFK#QRUVND
PDUNQDGHUQD#RFK#HQ#DY#I\UD#OHGDQGH#WLOOYHUNDUH#L#86$1

)|UVlOMQLQJHQ#I|U#GHW#I|UVWD#NYDUWDOHW#4<<<#|NDGH#PHG#5:#SURFHQW#WLOO#6:9#06(.
+5<8,1#)|UVlOMQLQJHQ#Sn#GHQ#DPHULNDQVND#PDUNQDGHQ#YLVDU#HQ#IRUWVDWW#P\FNHW#SRVLWLY
XWYHFNOLQJ1#9RO\PHUQD#L#86$#|NDGH#PHG#8;#SURFHQW#MlPI|UW#PHG#I|UVWD#NYDUWDOHW
4<<;1#0DUNQDGVDQGHOHQ#L#86$#KDU#|NDW#WLOO#9#SURFHQW1#9RO\P|NQLQJHQ#Sn#GHQ
QRUGLVND#PDUNQDGHQ#LQNOXVLYH#WD[IUHH#XSSJLFN#WLOO#<#SURFHQW1

5|UHOVHUHVXOWDWHW#|NDGH#PHG#63#SURFHQW#WLOO#4<6#06(.#+47<,/#IUlPVW#VRP#HQ#I|OMG#DY
K|JUH#YRO\PHU1

gYULJ#YHUNVDPKHWgYULJ#YHUNVDPKHWgYULJ#YHUNVDPKHWgYULJ#YHUNVDPKHW
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5HVXOWDWHW#XSSJLFN#WLOO#075#06(.#+095,1#%HVWnHQGH#NRVWQDGVVlQNQLQJDU#KDU#XSSQnWWV
DYVHHQGH#FHQWUDOD#NRVWQDGHU1

)LQDQVQHWWR)LQDQVQHWWR)LQDQVQHWWR)LQDQVQHWWR

5lQWHQHWWRW#I|U#I|UVWD#NYDUWDOHW#XSSJLFN#WLOO#±57#06(.#+#07,1#)|UVlPULQJHQ#DY
UlQWHQHWWRW#lU#L#KXYXGVDN#KlQI|UOLJW#WLOO#|NDG#XSSOnQLQJ#L#VDPEDQG#PHG#XQGHU#4<<;
JHQRPI|UW#LQO|VHQSURJUDP#Sn#4#549#06(.1#gYULJD#ILQDQVLHOOD#SRVWHU/#QHWWR#46#+#0:,/
LQQHIDWWDU#EODQG#DQQDW#NXUVYLQVWHU1

,QYHVWHULQJDU,QYHVWHULQJDU,QYHVWHULQJDU,QYHVWHULQJDU

.RQFHUQHQV#GLUHNWD#LQYHVWHULQJDU#L#DQOlJJQLQJVWLOOJnQJDU#XSSJLFN#WLOO#98#06(.#######+74
06(.,1#,QYHVWHULQJDUQD#DYVHU#IUlPVW#HUVlWWQLQJV0#RFK#UDWLRQDOLVHULQJVLQYHVWHULQJDU1
$YVNULYQLQJDUQD#HQOLJW#SODQ#XSSJLFN#WLOO#WRWDOW#;7#06(.##+#:;,1#8QGHU#SHULRGHQ#KDU
GHVVXWRP#7:#06(.##LQYHVWHUDWV#L#I|UHWDJVI|UYlUY1

)LQDQVLHULQJ#RFK#OLNYLGLWHW)LQDQVLHULQJ#RFK#OLNYLGLWHW)LQDQVLHULQJ#RFK#OLNYLGLWHW)LQDQVLHULQJ#RFK#OLNYLGLWHW

1HWWRVNXOGHQ#YDU#YLG#SHULRGHQV#VOXW#4#544#06(./#HQ#QHGJnQJ#PHG#577#06(.#VHGDQ
GHFHPEHU#4<<;1

.DVVD#RFK#EDQN#LQNOXVLYH#NRUWIULVWLJD#SODFHULQJDU#YDU#YLG#SHULRGHQV#XWJnQJ#6#393
MlPI|UW#PHG#5#;:9#06(.#YLG#nUHWV#E|UMDQ1#'H#OLNYLGD#PHGOHQ#lU#SODFHUDGH#KRV
EDQNHU#VDPW#L#NRUWIULVWLJW#RPVlWWQLQJVEDUD#VWDWVSDSSHU1

7REDNVVNDWW7REDNVVNDWW7REDNVVNDWW7REDNVVNDWW

,#6YHULJH#KDU#6ZHGLVK#0DWFK#XQGHU#GHQ#VHQDVWH#WROYPnQDGHUV#SHULRGHQ#I|U#FLJDUHWWHU
RFK#|YULJD#WREDNVSURGXNWHU#EHWDODW#WREDNVVNDWW/#MlPWH#PHUYlUGHVVNDWW#Sn#GHQQD/#RP
<#356#06(.#+<#;:9,1

)|UYlUY)|UYlUY)|UYlUY)|UYlUY

8QGHU#SHULRGHQ#I|UYlUYDGHV#HQ#YlVHQWOLJ#GHO#DY#*HQHUDO#&LJDUV#YHUNVDPKHW#L#86$1
9HUNVDPKHWHQ#NRPPHU#DWW#NRQVROLGHUDV#L#6ZHGLVK#0DWFK#IUnQ#GHQ#4#PDM#4<<<1

9HUNVDPKHWHQ#RPIDWWDU#WYn#WLOOYHUNQLQJVDQOlJJQLQJDU/#HQ#L#'RWKDQ/#$ODEDPD#RFK#HQ#L
6DQWLDJR#L#'RPLQLNDQVND#UHSXEOLNHQ1#,#XSSJ|UHOVHQ#LQJnU#RFNVn#PDVNLQHU#RFK
XWUXVWQLQJ/#YDUXODJHU#RFK#YDUXPlUNHQ#WLOOVDPPDQV#PHG#HQ#VlOMNnU#RP#FLUND#:3
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