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6ZHGLVKý0DWFKýI|UYlUYDUý*HQHUDOý&LJDUVýPDVVPDUNQDGVð
YHUNVDPKHWýLý86$

¾# 6ZHGLVKý0DWFKýNRPPHUýDWWýEOLýHQýDYýYlUOGHQVýOHGDQGHýFLJDUUWLOOYHUNDUH
RFKýVWlUNHUýVDPWLGLJWýVLQýVWlOOQLQJý\WWHUOLJDUHýLQRPýRPUnGHWý¦2WKHU
7REDFFRý3URGXFWV§ýLý86$ýõFLJDUUHUñýVQXVñýSLSðýRFKýWXJJWREDNô

¾# 6NDSDUýHQýVWDELOýSODWWIRUPýI|Uý6ZHGLVKý0DWFKýI|UýYLGDUHýH[SDQVLRQýLQRP
DQGUDýVWUDWHJLVNDýSURGXNWRPUnGHQñýVRPýVQXVñýLý86$

¾# 6NDSDUýHQýEHVWnHQGHýDOOLDQVýPHOODQý*HQHUDOý&LJDUýRFKý6ZHGLVKý0DWFKýYDG
JlOOHUýGLVWULEXWLRQHQýDYýYLVVDýSUHPLXPFLJDUUHU

*HQHUDOý&LJDUý+ROGLQJVý,QFïýõ1<6(ãý033ôýRFKý6ZHGLVKý0DWFKýõ;66(ãý6:0$ñý1DVGDTã
6:0$<ôýWLOONlQQDJDYýLGDJýDWWýGHýEnGDýERODJHQýKDUýLQJnWWýDYWDOñýHQOLJWýYLONHWý6ZHGLVKý0DWFK
N|SHUý*HQHUDOý&LJDUVýFLJDUUYHUNVDPKHWýPHGýLQULNWQLQJýSnýPDVVPDUNQDGHQýI|Uýëííý086'
NRQWDQWïý9HUNVDPKHWHQýRPIDWWDUýWYnýWLOOYHUNQLQJVDQOlJJQLQJDUñýHQýLý'RWKDQýLý$ODEDPDýRFKýHQýL
6DQWLDJRýLý'RPLQLNDQVNDýUHSXEOLNHQïý,ýXSSJ|UHOVHQýLQJnUýRFNVnýPDVNLQHUýRFKýXWUXVWQLQJñ
YDUXODJHUñýYDUXPlUNHQýRFKý|YULJDýNRPPHUVLHOODýWLOOJnQJDUýRFKýVNXOGHUïý'HVVXWRPýKDUýSDUWHUQDñ
VRPýHQýGHOýDYýXSSJ|UHOVHQñýXSSUlWWDWýHWWýOnQJVLNWLJWýVWUDWHJLVNWýVDPDUEHWHñýJHQRPýDYWDOýRP
WREDNVOHYHUDQVHUýRFKýJHQRPýHWWýGLVWULEXWLRQVDYWDOïý%ODQGýGHýPDVVPDUNQDGVYDUXPlUNHQýVRPýLQJnU
LýI|UVlOMQLQJHQýILQQVý*DUFLDý\ý9HJDýõVRPýlUýGHQýPHVWýVnOGDýFLJDUUHQýSnýPDVVPDUNQDGHQýVRPýlU
UXOODGýLýQDWXUEODGôñý:KLWHý2ZOñý7LSDULOORýRFKý7LMXDQDý6PDOOVï

*HQRPýDYWDOHWýRPýWREDNVOHYHUDQVHUýI|UELQGHUýVLJý*HQHUDOý&LJDUýDWWýI|UVHý6ZHGLVKý0DWFKýPHG
GHQýWREDNýVRPýEHK|YVýLýGHQýYHUNVDPKHWýVRPýI|UYlUYDVïý*HQRPýGLVWULEXWLRQVDYWDOHWýInUý6ZHGLVK
0DWFKVýDPHULNDQVNDýPDUNQDGVRUJDQLVDWLRQýP|MOLJKHWýDWWýVlOMDýHWWýXUYDOýDYý*HQHUDOý&LJDUV
SUHPLXPFLJDUUHUñýVRPýI|UýQlUYDUDQGHýVlOMVýJHQRPýPDVVPDUNQDGVNDQDOHUï

*HQHUDOý&LJDUVýNRQFHUQFKHIý(GJDUý0ïý&XOOPDQýNRPPHQWHUDUýDIIlUHQýSnýI|OMDQGHýVlWWãý§*HQRP
GHQQDýXSSJ|UHOVHýInUýYLýP|MOLJKHWýDWWýNRQFHQWUHUDýYnUDýUHVXUVHUýSnýSUHPLXPFLJDUUVHJPHQWHWñýGlU
YLýNDQýGUDýVW|UVWýI|UGHOýDYýYnUýHUIDUHQKHWýRFKýYnUWýNXQQDQGH§ï

6ZHGLVKý0DWFKVýNRQFHUQFKHIý/HQQDUWý6XQGpQýVlJHUãý§)|UYlUYHWýDYý*HQHUDOý&LJDUV
PDVVPDUNQDGVYHUNVDPKHWýlUýHWWýXWPlUNWýNRPSOHPHQWýWLOOýYnUýEHILQWOLJDýYHUNVDPKHWýLý86$ñýRFK
GHWýJ|UýDWWýYLýNDQýVWlUNDýYnUDýPDUNQDGVSRVLWLRQHUýDYVHHQGHýKHODýSURGXNWVRUWLPHQWHWï



)|UVWlUNQLQJHQýDYýI|UVlOMQLQJVðýRFKýGLVWULEXWLRQVRUJDQLVDWLRQýLý86$ýVRPýI|UYlUYHWýPHGI|UýJHU
RVVýHQýSODWWIRUPýI|UýYLGDUHýH[SDQVLRQýLQRPýDQGUDýVWUDWHJLVNDýSURGXNWRPUnGHQñýVRPýVQXVïý$IIlUHQ
NRPPHUýDWWýSnYHUNDý6ZHGLVKý0DWFKVýQHWWRUHVXOWDWýRFKýQHWWRNDVVDIO|GHýSRVLWLYW§ï

*HQHUDOý&LJDUýYlQWDVýDQYlQGDýI|UVlOMQLQJVLQWlNWHQýWLOOýDWWýPLQVNDýVLQýVNXOGVlWWQLQJñýWLOOýYlO
|YHUYlJGDýI|UYlUYýLQRPýSUHPLXPFLJDUUVHJPHQWHWñýWLOOýDOOPlQQDýlQGDPnOýLQRPýERODJHWýRFKýWLOOýDWW
XWQ\WWMDýP|MOLJKHWHUýVRPýNDQýXSSNRPPDýSnýGHQýLQWHUQDWLRQHOODýFLJDUUPDUNQDGHQï

$IIlUHQýlUýI|UHPnOýI|UýP\QGLJKHWVJUDQVNQLQJýRFKýDQGUDýVHGYDQOLJDýYLOONRUñýRFKýYlQWDVýNXQQD
VOXWI|UDVýLýVOXWHWýDYý$SULOï

3HWHUý-ïý6RORPRQý&RPSDQ\ýKDUýUHSUHVHQWHUDWý*HQHUDOý&LJDUýLýVDPEDQGýPHGýDIIlUHQï

BBBBB

*HQHUDOý&LJDUý+ROGLQJñýPHGýDQRUýIUnQýìäíçñýlUýHQýOHGDQGHýWLOOYHUNDUHýRFKýGLVWULEXW|UýDY
SUHPLXPFLJDUUHUïý%ODQGýI|UHWDJHWVýYDUXPlUNHQýILQQVãý0DFDQXGRñý3DUWDJDVñý3XQFKýõ033ôýRFK
+R\RýGHý0RQWHUUH\ïý)|UHWDJHWýVlOMHUýRFNVnýFLJDUUHUýSnýPDVVPDUNQDGHQýXQGHUýYDUXPlUNHQDã
*DUFLDý\ý9HJDñý:KLWHý2ZOýRFKý7LSDULOORVïý*HQHUDOý&LJDUýlUýHQýDYýGHýVW|UVWDýRGODUQDýDY
K|JNYDOLWDWLYý&RQQHFWLFXWýVKDGHýWlFNEODGVWREDNïý'HVVXWRPýlJHUýI|UHWDJHWýFLJDUUEDUHUQDý&OXE
0DFDQXQGRýLý1HZý<RUNýRFKý&KLFDJRï

6ZHGLVKý0DWFKýlUýHQýLQWHUQDWLRQHOOýNRQFHUQýPHGýVlWHýLý6WRFNKROPïý)|UHWDJHWýWLOOYHUNDUýHWWýEUHWW
XWEXGýDYýWREDNVSURGXNWHUñýWlQGVWLFNRUýRFKýHQJnQJVWlQGDUHïý3URGXNWHUQDýVlOMVýLýìéíýOlQGHUï
6ZHGLVKý0DWFKýlUýHQýDYýYlUOGHQVýVW|UVWDýFLJDUUWLOOYHUNDUHñýPHGýHQýRPVlWWQLQJýLýFLJDUUð
YHUNVDPKHWHQýSnýäííý06(.ïý%RODJHWVýWRWDODýRPVlWWQLQJýXSSJLFNýìääåýWLOOýFLUNDýåýëííý06(.ï
6ZHGLVKý0DWFKðDNWLHQýlUýQRWHUDGýSný6WRFNKROPVý)RQGE|UVýRFKýSný1DVGDTï

BBBBBBB

)|Uý\WWHUOLJDUHýLQIRUPDWLRQñýYDUýYlQOLJýNRQWDNWDã

/HQQDUWý6XQGpQñý3UHVLGHQWýRFKý&KLHIý([HFXWLYHý2IILFHU NRQWRU òéçýåýçèåýíìýæè

0DVVLPRý5RVVLñý([HFXWLYHý9LFHý3UHVLGHQWýRFKý'HSXW\ NRQWRU òéçýåýçèåýììýæå
WLOOý&KLHIý([HFXWLYHý2IILFHU

6YHQý+LQGULNHVñý6HQLRUý9LFHý3UHVLGHQWýRFKý&KLHIý NRQWRU òéçýåýçèåýíëýåë
)LQDQFLDOý2IILFHU PRELO òéçýæíýèçæýéìýæç

%Rý$XOLQñý6HQLRUý9LFHý3UHVLGHQWñý6HFUHWDU\ NRQWRU òéçýåýçèåýíêýçé
RFKý*HQHUDOý&RXQVHO PRELO òéçýæíýèèåýíêýçé

%RHOý6XQGYDOOñý9LFHý3UHVLGHQWñý,QYHVWRUý5HODWLRQV NRQWRU òéçýåýçèåýíìýæê
PRELO òéçýæíýçèìýêäýíä


